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Miscellaneous Notifications including Notifications, Orders, AdvertiFcinents and Notices 

issued by Statutory Bodies 


i^nfhr fuTT nW 

^T^-2, 12 RldK<, 1972 

ffo ?fto IT^o 3fto-18 f 205)/70-fo tT?ro — tvW 

Jlf# 1955 % fwi 28 fflTT JTTrr aiftrpm SFT 

5pfPr ^ ft?: vtrrrrt vrrrti 

vpqfqT 25011 / 45 / 72 -^ 17-5-1972 

% 3pj?nT '‘Tl^ t^ o 0 3(iqtriT, qif ^ipt- 

tsrqUH' ^ ^ 26-7-1972 

(1^) ^ 400-400-45 0-30-600-3 5-67 0-fVRRrr 

^-35-950 ^ ^WdHFT MPd^lf 5 1 o/- t?o % SOrfi^ 
qr ^ ptpt, qFqtr 

(qrvifk) ^ qq qx qqtvpr qrjqr 1 1 

®iw5iT, ^vrq 

tqTTdVq 3ft*R aim fq*m 

mvntq iftaqatuT fatm (vd^ift-atf) qi fafana, 
I960 ^ nvfttm 

affqr fqqq i956 q?r mn 49 # 

qq-tSTTTT ( 2) % tJTtyf (aft) aflq (^) % ap^ 
ariwiTt qr qtftq ft^ aftz %^=jftq qqqTR % ^ ai^- 
% ^n'T qraW aftqTT ;ftqT fqqq (qrrfqr^-q»f ) % 
fMqqq i9 60 tfTR^frq afrqq iH-hi fqqq fq^qftrftaq' 
wt^FT qtqqr ^ : 
f«rfqiirT 8 1 : 

fqf%qTT 8 1 ^ ^arqqiq qdfi VTwft % qiq aftq; 

sp^T q* vr*?' qtr qnrnt 1 

fqpdqq 81 qq dM^qd ^EPT 1 1972 ^ ^Fj; 

^ I 

xo qo qqqj Mto 


. qtqqn^ Tr»q ntni fqqq 

qf fqqaft, ftFTfqr 20 fqwt:, 1972 
qo 1 . 22 ( i)-2/72 ( 1 9 ) -qqrqrft TFFT 

(qraiiq) fqfqqq , 1950 5%qqfqfqirq (1) 

aTTT JFrq 5 if^t qq sFftq qpcfr ftt qfjfq^ ^ qf iqwr 
1 1 % fqrq apjg;^ f fqfqv ^ q V’, '^' qqr 
'^’ ^ fqt^ qqq arttiqrq qq qqq qrq arqfaqf 
16 fqqtqq, 1972 qft qtarqfq qft qtqr qt^ ftwr 
sqfqtiqf % qiTPq q qqpq ^Wr qqr fqrq 
it' fw qqr ^ :- 



qqq afqqR srqfq 
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qt 
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25-8-73 
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MINISTRY OF FOREIGN TRADE 
Central Silk Board 

Bomhay-2, the I2th September 1972 

No. CSB/18(205)/70-ES. — In exercise of the powers 
coiifcrreJ by Rule 28 of the Centrul Silk Board Rules 
1 955, the Board has been pleased to promote Shri M. N. 
Sitarama Iyengar, Sericultural Expert, Silkworm Seed 
Station, Coonoor as Assistant Director, Central Silkworm 
Seed Station, Pamporc (Kashmir) on an initial salaty of 
Rs 510 , - p,m, in the scale of Rs. 400- — 400 — 450 — ^30 — 
600— 35— 670— F_B— 35— 950 with effeet from 26-7-1972 
(F.N.) as per Ministry of Foreign Trade, Govt, of India, 
Letter No. 25011 '45/72-Tex(F) dated 17-5-1972. 

INDER J. MALHOTRA 
Chairman 


LIFE INSURANCE CORPORATION OF INDIA 

amendment to the life insurance cor. 

I’ORATION OF INDIA (STAFF) REGULATIONS, 

1960 

In exercise of the powers vested in it under Clauses (b) 
and (bh) of Sub-section 2 of Section 49 of the Life 
Insurance Corporation Act, 1956, and with the previous 
approval of the Central Government, the Life Insurance 
Corporation of India makes the following amendment 
to the Life Insurance Corporation of India (Staff) 
Regulations, 1960, 

Regulation 81 : 

In Regulation 81 after the words “Kit Allowance”, 
the words ‘and other similar allowances’ shall be inserted. 

The above amendment to Regulation 81 shall tako 
effect from 1st July, 1972, 

R. M. MEHTA 
Managing Director 


EMPLOYEES’ STATE INSURANCE CORPORATION 

New Delhi, the IQth September 1972 

No. Ins. 1 (22)(1) — 2(72(19) — In exercise of the powers 
conferred by sub-regulation (1) of Regulation 5 of the Emplo- 
yees’ Slate Insurance (General) Regulations, 1950, the Director 
General has determined that in the areas specified in the Sche- 
dule given below the first contribution apd first benefit 
period for Sets ‘A’, ‘B’ and ‘C’ shall begin and end in respect 
of persons in insurable employment on the appointed day of 
midnight of 1 btb September, J972 as indicated in the table given 
below ; — 


Set 

First contribution period 

First benefit period 

A 

r~ 

Begins on 
midnight of 

Ends on 
midnight of 

' > 

Begins on Ends on 
midnight of midnight of 

A, 

16-9-72 

27-1-73 

16-6-73 

27-10-73 

B. 

16-9-72 

31-3-73 

16-6-73 

29-12-73 

C. 

16-9-72 

25-1 1-72 

16-6-73 

25-8-73 


SCHEDULE 

“Sat Road Khas (Had Bast No, 1 J4) and Sat Road Khurd 
(Had Bast No, 155) in Tehsil and District Hissar, in the 
State of Haryana,” 

T. D. BAJAJ. 
Deputy Insurance Cofnmisf loner 


AGRICULTURAL REFINANCE CORPORATION 
Bombay, the 29th September 1972 

No. G.S.R . — In pursuance of Section 32(2) of the 
Agricultural Refinance Corporation Act, 1963 (10 of 
1963), the report of the Board on the working of the 
Corporation for the year ended 30 June 1972 and the 
Balance Sheet and the Profit and Loss Account of the 
Corporation for the year ended 30 June 1972 are pub- 
lished hereunder ; 

Ninth Annual Report 1971-72 

The Directors have pleasure in presenting their ninth 
annual report along with the audited statement of 
accounts for the year ended 30 June 1972, During the 
year, the Corporation has made further progress in sanc- 
tioning schemes of agricultural development and assisting 
co-operative banks and commercial banks in appraisal of 
schemes based upon technical soundness and economic 
viability. ^ For the fourth year in succession, the Corpo- 
ration has earned a profit. After providing for its tax 
liabilities, the Corporation is able to pay the statutory 
dividend of 4i per cent on its first issue of shares and 
a 41 per cent dividend on its second issue of shares with- 
out a subvention from the Government of India. ARC 
earned a net profit of Rs- 40.45 lakhs during 1971-72 
before meeting dividend liabilities as compared with a 
net pLoflt of Rs. 28.11 lakhs in 1970-71. 

The total financial assistance sanctioned by ARC since 
its inception on 1 July 1968 to 30 June 1972 stood at 
Rs. 405 crores in respect of 711 schemes as compared with 
Rs. 293 crores for 458 schemes as on 30 June 1971. The 
total commitments of the Corporation have also increased 
from Rs. 249 crores as on 30 June 1971 to Rs. 351 crores 
as at the end of June 1972. The refinance disbursed dur- 
ing the year amounted to Rs, 34.98 crores, thus raising 
the total disbursements bv the Corporation to Rs, 124.69 
crores as at the end of June 1972, 

A reference was made in the last year’s report to the 
provision of financial assistance for capital investment in 
the a)CTicuItufal sector by the International Development 
Association (IDA), an affiliate of the World Bank. Dur- 
ing the year under report, three more agricultural credit 
projects in respect of which the funds will be provided 
through ARC have been approved by IDA. These com- 
prise agricultural credit projects in Maharashtra and 
Mysore States and an agricultural markets proiect in 
Bihar .State. A further reference to this subject has been 
made later In this Report. 

The borrowing power of the Corporation is twenty 
times the amount of paid-up capital and the reserve fund 
of the Corporation by reason of section 20(2) of the 
ARC Act. With the growing borrowers of the Corpora- 
tion. it became necessary to raise the share capital of the 
Cornoration bv Rs, 5 crores. thus increasing the total 
PHid-un share capital of the Corporation to Rs. 10 crores. 
The shares of the Corporation are guaranteed by the 
Central Government in regard to the repayment of princi- 
pal and payment of a minimum annual dividend of 44 
per cent which is 4 per cent more than the stinulated 
dividend of per cent guaranteed bv the Central Gov- 
ernmenf for the first issue of share capital of Rs. 5 
crores. 

The ARC Act was amended hv Parliament in August . 
1971 to enable the Cornoratlon to borrow from the 
National Agricultural Credit (Long-Term Operations) 
Fund maintained hv the Reserve Bank of India. This 
rives the Cornoratlon access to resources to supple- 
ment those available from the Government of (ndia and 
tLf nnen market ton meeting the increasing demands for 
Finds Ivlina made hv tR* eligible institutions Bv the 
-nme en.nntment, the definition of the term ‘pisciciilture’ 
has oow been enlarged to Include the development of 
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hsljeries both inland and marine, cateljing of fish and all 
activities connected therewith or incidental thereto. The 
aiiicndment enables ARC to provide financial assistance 
lor all activities connected with the development of 
marine and inland fisheries. 

Review of Total Operations 
financial Operations 

Since its inception on 1 July, 1963 the Corporation 
has sanctioned up to 30 June 1972, 711 schemes with 
financial assistance of Rs. 404.75 crores, the Corpora- 
tion’s commitment being of the order of Rs,. 350.79 
crores. The number of schemes sanctioned duting 1971- 
72 totalled 269 involving financial assistance of Rs. 154.24 
crores, of which the Corporation’s commitment was 
Rs. 135,13 crores. 

Withdrawal of Funds 

The refinance sanctioned by the Corporation is to be 
withdrawn by the eligible institutions according to the 
phasing approved over a number of years. The actual 
disbursements are, therefore, comparatively small in rela- 
tion to the total commitments of the Corporation. 
Appendix One states the extent of the withdrawal of 
funds compared with the drawals expected in accordance 
with the sanctioned phasing of the schema. It may be 
seem that the Corporation was able to maintain a fairly 
steady rate of disbursements at 70.8 per cent of its com- 
mitments up to 30 June J972. It is hoped that if the 
state goverhraents and the financing banks take sufficient 
initiative particularly in the implementation of IDA 
Projects where the initial formalities have been coiiipleted 
and the procedures have been evolved in consultation 
with them to facilitate the execution of the schemes con- 
cerned, the tempo of disbursemefits of funds by the 
Corporation, both annual and cumulative, would go up 
in the years to come. 

Schemes Sanctioned 

The distribution of schemes sanctioned by the Corpora- 
tion since its inception up to 30 June 1972 accodring to 
purpose, agency of finance and state is indicated below. 

Schemes : By Purpose 

The classification of schemes sanctioned by the Corpo- 
lation up to 30 June 1972 according to their purpose is 
shown in Appendix Two. Schemes for the development 
ol minor irrigation works continued to predominate con- 
stituting 61 per cent of the sanctioned schemes. This 
category of schemes was followed by those for plantation 
and horticulture and land development, accounting for 
25 per cent and 7 per cent respectively of the total num- 
ber of schemes sanctioned. 

The trend towards diversification in the type of assis- 
tance provided by ARC continued as may be observed 
from the increase in the number of types of schemes 
sanctioned other than for minor irrigation. As on 30 
June 1972, schemes for construction of godowns, deve- 
lopment of fisheries, dairy and poultry farming stood at 
11, 13. 7 and 8 respectively as compared with 6, 10, 5 
and 7 as on 30 June 1971. It was for the first time dur- 
ing this year that the Corporation sanctioned a scheme 
each for sheep breeding and development of inland 
fisheries. 

Considered from the point of view of financial assis- 
tance, schemes for minor irrigation absorbed 69 per cent 
of the total financial assistance sanctioned by the Corpo- 
ration and 15 per cent and 8 per cent respectively for 
land development and for plantation and horticulture 
schemes as compared with 64 per cent for minor ini- 
gation works, 19 per cent for land development and 8 


per cent tor plantation and horticulture as at the end of 
June 1971. there was some increase in the financial 
assistance provided for schemes relating to godowns, 
fisheries and dairy development,. The total amount of 
financial assistance sanctioned for godowns increased 
from Rs. 8.29 crores as on 30 Jpne 1971 to Rs. 14.54 
crores as on 30 June 1972. The relevant increase in 
regard to schemes for fisheries was from Rs. 5.41 crores 
to Rs.. 6.35 crores and for dairy schemes from Rs. 1.76 
crores to Rs. 2.34 crores. 

Schemes : By Agency of Finance 

The distribution of schemes sanctioned by ARC at the 
end of June 1972 according to the pririiary financing 
agencies is given in Appendix Three. 'I'he bulk of the 
linancial assistance and the number of schemes sanctioned 
by the Corporation continued to bo taken by the central 
land development banks. At the same time, scheduled 
commercial banks and state co-operative banks have 
shown further interest in obtaining refinance facilities 
from the Corporation. 'The number of schemes sanc- 
tioned by the Corporation to scheduled commercial 
banks which stood at 117 as on 30 June 1971 increased 
to 193 as on 30 June 1972, In the case of state co- 
operative banks, the number of schemes sanctioned by 
the Corporation increased from 22 to 33 during the same 
period. Similarly, in regard to ARC’S commitments, the 
share of scheduled commercial banks which .stood at 
Rs. 14.89 crores on 30 June 1971 increased to Rs. 23.70 
crores on 30 June 1972 and that of state (apex) co- 
operative banks from Rs. 11.40 crores to Rs. 23.01 crores 
during the same period. 

Distribution of Schemes in the States 

The distribution of schemes sanctioned by ARC up to 
30 June 1972 according to states is given, in Appendix 
Four. Details of the types of schemes sanctioned and 
the agency through which they a're to be financed arc 
also shown therein. 

Withdrawal and Rephasina 

During 1971-72, financing institutions have withdrawn 
16 schemes involving Rs. 8.04 crores. The main reason 
for withdrawal of most of the schemes was the substitu- 
tion of new schemes, particularly in states where IDA 
Projects were approved under project lending terms in 
the place of the schemes sanctioned earlier by the Corpo- 
ration. A few schemes were withdrawn by the banks 
due to difficulties regarding the title to the property of 
the borrowers and lack of response from the parties. 

During the year, 103 schemes sanctioned earlier were 
rephased. Out of these, 54 schemes had to be rephased 
on account of the modification of lending terms in accord- 
ance with the undertakings of the banks under the IDA 
Projects. In regard to most of the remaining schemes, 
reduction in outlay was due to lack of adequate res- 
ponse from the borrowers. In a few schemes, extension 
of the period and increase in financial assistance was also 
allowed. The details of the schemes withdrawn and re- 
phased are given in Appendix Five. The overall po.sition 
of schemes sanctioned by the Corporation is given in 
Appendix Six. 

Physical Achievements 

A reference was made in the last year’s report to the 
impact made by the financial assistance provided by the 
Corporation on the creation of assets which would in- 
crease agricultural production in the country. On the 
basis of reports received from the financing banks for 
the period ending 30 June 1 972, which are not complete, 
it is estimated that over 9,14,000 acres of rainfed mono- 
cropped land have been transformed or were being trans- 
formed into multiple-cropped irrigated farms under minor 
irrigation schemes; 57,421 tubcwells and 67,860 dugwclls 



1648 


THE GAZEFfE OF INDIA, OCTOBER 14, 1972 (ASVINA 22, 1894) [Part HI— Sec. 4 


liad been constructed or were under construction; and 
pumpsets, both electric as well as diesel, on new 
and existtoK wells were provided. The development ot 
luPeweiis had been undertaken mostly in the states ot 
Antlbra Pradesh, Bihar, Haryana, Madhya Pradesh, Pun- 
iao and Uttar Pradesh. The construction ot duawells 
was undertaken especially in Andhra Pradesh, Bihar, 
Gujarat, Haryana, Kerala, Madhya Pradesh, Maha- 
rashtra, Mysore. Rajasthan, Tamil Nadu. Uttar Pradesh 
and West Bengal. 

Land shaping under major canal systems with financial 
assistance from the Corporation had taken place to the 
extent ot 7.89,289 acres. The states implementing these 
schemes arc Andhra Pradesh, Bihar. Madhya Pradesh, 
Maharashtra. Mysore, Orissa, Punjab, Rajasthan and 
Tamil Nadu. Further, 5,17,000 acres under soil conser- 
vation (dry farming) have been developed in Maha- 
rashtra. 

Under the schemes for development of plantations and 
orchards, 14,619 acres under coconut, 13,940 acres 
under coffee, 14,379 acres under apples. 3,850 acres 
under rubber, 3,455 acres under tea, 3,945 acres under 
cardamom and 6,615 acres under citrus and other fruits 
like mango, orange, grape and pineapple had been deve- 
loped with ARC'S refinance. 

Fisheries schemes have enabled construction of 411 
mechanized boats in the states of Kerala. Mysore and 
Tamil Nadu. About 1,105 tractors were purchased by 
cultivators in Andhra Pradesh, Bihar, Haryana, Madhya 


Pradesh and Mysore besides 540 tractors and combine 
harvesters in Uttar Pradesh undelr the Tarai Seeds Pro- 
ject. As many as 129 godowns were constructed in 
Punjab with a storage capacity of 2,06,000 tonnes and 
4 in Gujarat with a storage capacity of 2,000 tonnes. 
Thirty godowns in Haryana and 11 in Mysore were at 
various stages of construction as at the end of June 
1972. Under dairy schemes about 1,800 milch cattle 
were purchased by beneficiaries in Haryana and Maha- 
rashtra. Under poultry schemes, refinance was provided 
for purchasing 34,200 chicks and construction of 23 
farm houses and equipments. 

Operations During the Year 
Schemes Sanctioned 

Ouring the year 1971-72. ARC has sanctioned 269 
.s.hemcs including 32 schemes sanctioned previously 
wiiieh have now been switched over to IDA project lend- 
ing in so far as the balance of the programmes under the 
oiiginul schemes was concerned. The total financial 
assistance under these 269 schemes amounted to Rs. 154 
crores, the Corporation's commitment thereunder being 
Rs. 135 crores. A reference to the distribution ol 
schemes Recording to purpose, agency of finance and 
state has been made in the following paragraphs. 

Schemes hy Purpose 

The table shown below gives the distribution of 
schemes sanctioned during the year according to the 
puniose. The cumulative position as on 30 June 1972 
in this regard may be seen in Appendix Two. 


Period : 1 July 197J to 30 June 1972 


Rs. Crores 


Type of Schemes 




No. of 
Schemes 

Total Loan 
Assistance 
to Borrowers 

Corporation’s State 

Commitment Govern- 
to Financ- ments’/ 
ing Banks Banks' Com- 
mitment 

Minor Irrigation .... 

. . . . 



198 

116 '30 

104-30 

12-00 

Land Development . . , . 




13 

10-44 

7-90 

2-54 

Plantation and Horticulture 




. 40 

11 -00 

8-36 

2-64 

Poultry Farming . , , . 




4 

0-08 

0-06 

0-02 

Dairy 




2 

0-66 

0-55 

0-11 

Godowns ..... 




5 

9-43 

9-17 

0-26 

Fisheries ..... 

• * 4 

• 

• 

. 3 

0-81 

0-59 

0-22 

Farm Mechanization 

* 4 « 

* 

• 

. 2 

4-76 

3-63 

1 -13 

Sheep Breeding .... 

4 


• 

I 

0-51 

0 -38 

0-13 

Soil Conservation .... 

. 


« 

J 

0-25 

0-19 

0-06 





269 

154 -24 

135-13 

19-11 


Minor irrigation schemes continue to play an important 
part in the Corporation’s lending operations and as many 
as 74 per cent of the schemes sanctioned in 1971-72 
were for minor inagation works. Under these schemes 
sanctioned during the year, 68,648 open wells and 55.771 
(ubewells are to be constructed or renovated and finance 
will be provided for purchase of 90,762 diesel and electric 
pumpsets. Apart from this, where necessary, refinance 
has also been provided for levelling of land and comstruc- 
tion of water channels in the areas to be irrigated by the.se 
wells. These schemes are to be implemented in Andhra 
Pradesh, Gujarat, Haryana, Madhya Pradesh, Maha- 
rashtra, Mysore, Punjab, Rajasthan, Tamil Nadu, Uttar 
Pradesh and West Bengal. Under 13 land development 
schemes sanctioned during the year, 2,75,636 acres of 
land are to be developed under the command areas of 
Nagarjunasagar, Pochampad (Andhra Pradesh), Ghod, 
Gangapur and Puma (Maharashtra), Noyyar and other 
small projects in Cannanorc and Ernaqulam Districts 
f Kerala), Chanibal (Rajasthan) and Parambikulam 
Alivar Project (Tamil Nadu). Under 40 plantation and 
horticulture schemes, 26,980 acres of coffee, tea, rubber. 


chrdamom, coconut, arecanut, apples, pineapples, grapes, 
oianges and mangoes are to be developed. Under 5 
schemes for storage sanctioned by the Cotroration in 
Haryana. Madhya Pradesh, Mysore and Punjab, godowns 
with a capacity of 4,55, 8()0 tonnes will be constructed. 
Under 4 poultry schemes, 18,000 layers and birds are 
to be reared. Under 3 fisheries schemes sanctioned in 
Maharashtra, Pondicherry and West Bengal, 94 mecha- 
nized boats are to be purchased by fishermen. Under 2 
dairy schemes, 4,060 milch cattle are to be acquired by 
the beneficiaries, Under 2 farm mechanization schemes, 
500 tractors are to be provided in Bihar and 800 tractors 
in Gujarat. Under one sheep breeding scheme sanctioned 
in Tamil Nadu, 81,396 ewes and 2,036 rams are to be 
reared by the beneficiaries and 1,000 acres are to be re- 
claimed under 1 soil conservation scheme sanctioned in 
Kerala. 

Schemes by Agency of Finance 

The distribution of schemes sanctioned by the Corpo- 
r.'itiou during the year according to the agency of finance 
is given below : 
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Period . 1 July 1971 to 30 June 1972 


Rs. Crorcs 


Agencies of Finance 

No. of 
Schemes 

Total Loan 
Assistance 
to Borrowers 

Corporation’s 

Cfommlt- 

ment 

to Financ- 
ing Banks 

State 

Govern- 

ments’/ 

Banks’ 

Commit- 

ment 

Central Land Development Banks .... 

176 

131 -23 

115 12 

16 11 

State Co-operative Banks ...... 

11 

11 -76 

11 -03 

0-73 

Scheduled Commercial Banks ..... 

82 

11 -25 

8-98 

2-27 


269 

154 -24 

135 '13 

19 11 


Out of 176 schemes sanctioned for implementation by the 
central co-operative land development banks, 143 
schemes were for minor irrigation works, 19 for planta- 
tion and horticulture, 12 for land development, 1 for 
soil conservation and 1 for farm mechanization. Of the 
82 schemes to be refinanced through the scheduled com- 
mercial banks. 55 were for minor irrigation works, 20 for 
plantation and horticulture, 4 for development of poultry 
and 1 each for development of dairy, fisheries and farm 
mechanization. 

Scheduled commercial banks, which were in the earlier 
seeking refinance mainly for schemes for development of 
plantation and horticulture, have in the recent past been 
presenting a more varied pattern of development schemes, 
particularly for minor irrigation. This trend continues. 

As against 4 minor irrigation schemes sanctioned in 

Period : I July 1971 


1970-71, 55 minor irrigation schemes were sanctioned to 
commercial banks in 1971-72. 

Of the 11 schemes to be financed through state co- 
operative banks. 5 schemes were fOr construction of 
godowns, 2 for fisheries and 1 each for dairy, land deve- 
lopment. horticulture and sheep breeding. 

The distribution of schemes sanctioned accoiding to 
the agency of finance up to 30 June 1972 may be seen ai 
Appendix Three., 

Schemes State-wise 

The distribution of schemes sanctioned by the Corpora- 
tion during the year 1971-72 according to the state is 
given below and the details as at 30 June 1972 are given 
in Appendix Four, 
to 30 June 1972 

Rs. Crores 


Name of State 


Corporation’s State 
No. of Total Loan Commitment Govem- 

Schemes Assistance to Financ- ments'/ 

to Borrowers ing Banks Banlu' 
Commit- 
ment 


Andhra Pradesh 











48 

17 '17 

14-10 

3-07 

Assam 











2 

0-46 

0-38 

0 08 

Bihar 











1 

1 -25 

1 00 

0-25 

Gujarat , 











20 

16-22 

14-07 

2-15 

Haryana 











25 

15-56 

14-34 

1 -22 

Himachal Pradesh 











1 

0-39 

0-29 

0-10 

Kerala 











13 

3-41 

2-56 

0-85 

Madhya Pradesh 











14 

9-48 

8-77 

0-71 

Maharashtra . 











36 

6-65 

4-97 

1 -68 

Mysore 











22 

15-24 

13 14 

2-10 

Nagaland 











1 

0-30 

0-30 



Orissa 











2 

1 -02 

0-80 

0-22 

Pondicherry 











2 

0-45 

0-38 

0-07 

Punjab 











7 

7-75 

6-90 

0-85 

Rajasthan 











16 

11 -28 

9-77 

1 -51 

Tamil Nadu . 











22 

17-13 

15-22 

1 -91 

Uttar Pradesh . 











33 

30-15 

27-84 

2-31 

West Bengal . 











4 

0-33 

0-30 

0-03 












269 

154 -24 

135-13 

19-11 


The disbursements made by the Corporation during 
the year to the eligible institutions amounted to Rs. 34.98 
crores as compared with Rs. 30.62 crores during the Iasi 
year. The details of the disbursements made during the 
year according to the state, agency of finance and purpose 
are given in Appendix Seven. The total cumulative dis- 
bursements made bv the Corporation to the eligible insti- 
tutio.is up to 30 June 1972 stood at Rs. 124.69 crores. 

During the year, 13 eligible institutions have repaid to 
the Corporation Rs._ 50.40 lakhs as per the schedule of 
repayment, thus raising the total amount of repayment up 
to 30 June 1972 to Rs. 1.28 crores. 

There has been no default to the Corporation either in 
the payment of interest or repayment of principal by the 
due dates. 


World Bank-IDA Agricultural Credit Projects 

The two agricultural credit projects approved by agree- 
ment with IDA for Maharashtra and Mysore and one 
agricultural markets project for Bihar referred to earlier, 
bring the total number of projects to be refinanced 
through ARC with IDA’s assistance to 9. In addition to 
these, one Project to be financed bv IBRD in the Tarai 
area of Uttar Pradesh. The details of these 10 Projects 
approved so far indicating the credits and the purposes to 
which they extend arc stated in Appendix Eight. A 
brief outline of the Projects approved during the year is 
given below : 

Maharshtra Prolect 

The Maharashtra Agricultural Credit Project Agree- 
ment was signed on 29 March 1972 Assistance from IDA 
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uouiir tms Froiect is expected to be oi the order ot S3U 
miuion, or wnich j)Z:),4d muiioii wui be provided throu^ 
/VAC. uy the Government ot tndxa. the Project en- 
visages nuance lor msianation ot tnoeweiis, dugwelts, tut 
irri^aiion senemes, mstanution ot pump sets and Icvetiing 
laiiu under major irri£ation projects such as Ghod, 
caiijjapur, itor,. Puma, Nalganga and Girna. The pri- 
mary iwiancmg agencies unaer the Project will be the 
ivjaharaShtni State Co-operative Land Development fiank. 
us wed as scheduled commercial banks interested in 
parcicip'atioh. unc of the important conditions imposed 
by IDA under the Project is that the participating pri- 
mary land development banks should have rccoveied at 
least 75 per cent ot their cumulative demand. Further 
tne state government, m consultation with ARC, has 
undertaken to review the situation of primary land deve- 
lopment banks disqualified bv reason of financial weak- 
iie.,s irom participating in project lending and to take 
necessary measures to make thetrl acceptable as lending 
agencies under the Ptojcct by way of a suitable prog- 
lainme lor their rehabilitation. 

Mysore Project 

The Mysore Agricultural Credit Project Agreement 
was signed on 7 January 1972. IDA has approved a 
credit ot 3i40 million and assistance to the extent ol 
3)Jb-70 miUion is to be provided tliroi^ ARC by the 
Government of India. The Project envisages the fiu£juc- 
mg of construction of wells and lift irrigation schemes, 
as well as the installation of pump sets, the levelling ot 
land under major irrigation projects such as Tungabhadra, 
Ghataprabha, Malaprabha and Chandranpalli and the 
supply of tractors and implemnts and well drilling, and 
earth-moving machinery. The Mysore State Co-operative 
Land Development Bank and selected scheduled oom- 
tnercial banks wih be the primary lending agencies. The 
state has undertaken that the overdues of primary land 
development banks selected fdt project lending should 
be below 25 per cent of the dbmand and there should be 
a programme for the rehabiUtation of weak banks by 
the state government. 

Blhaf Agricultural Markets Project 

The Agreement relating to the Bihar Agricultural 
Mar|tets Project was signed on 29 March 1972. The 
total outlay under the Project is estimated at $22,64 
million, of which assistance- from IDA wilj. be of the 
order of $14 million. The sum to be provided through 
ARC will be $12.85 million. The Project envisages a 
programme to develop regful^ed agricultural markets 
owned and controlled by Market Committees m about 50 
towris in Bihar., The main items of development covered 
are lahd, equipment, roads, fencing, utilities and office 
space for such markets and training of personnel, etc. 
The primary lending agency for this Project will be the 
State Bank of India. 

Schemes under Study 

As at the end of June 1971, the Corporation had under 
examination 254 schemes involving financial assistance 
of Rs. 250 crores. During the year 1^71-72, the Cor- 
poration received fresh 392 schemes, of which 181 were 
from the central land development bahks, 190 from 
scheduled commercial bahks including 44 from com- 
rttercial banks participating under the IDA Projects and 
21 from the state co-operative banks. During the year, 
269 schemes were sanctioned by the Corporation and 35 
schemes were withdrawn by the institutions- — 9 by the 
central land development banks, 18 bv the state co- 
operative banks and 8 by the scheduled commercial banks. 
Thus, at the end of June 1972, 342 schemes involving 
financial assistance of Rs. 200.98 crofes were uhder 
various stages of consideration by the Corporation, These 
ihclhdbd 136 schemes from the central land development 


banks involving financial assistance of Rs. 132.46 crores, 
J»U schemes trom scheduled commercial banks with 
financial assistance ot Rs. 53.66 crores and 26 schemes 
trom the state co-operative banks with financial assistance 
OI Ks. 14.86 crores. The distribution of schemes under 
consideration of the Corporation as oh 30 June 1972 
according to the state, agency of finance and purpose of 
development is given in Appendix Nine. 

It may be mentioned that the Corporation continued 
to get valuable assistance in the technical evaluation ot 
the schemes from the Central Groundwater Board, 
Geological Survey of India. Coffee Board, Rubber Board, 
Tea Board and Cardamom Board. 

Promotional Efforts 
Consultancy Service 

The Corporation has set up a Consultancy Service 
located in Luckhow on 9 August 1971 primarily to help 
accelerating the formulation of viable schemes in the 
eastern states. The main duties entrusted to the Con- 
sultancy Service are indicated below. 

(ij I'o help the financing agencies in locating, investi- 
gating, appraising Projects and devising means for can- 
vassing cultivators’ support. 

(ii) To make the state governments’ technical services 
available to the financing banks in the process of investi- 
gation and appraisal. 

(iii) To help in providing technical invesUgations in 
situations where the state governments have no arrange- 
ments of their own for groundwater investigation etc. 

(iv) To assist the land development banks in job- 
evaluation processes for purposes of streamlining their 
organization, simplification of procedures, avoidance of 
delay in searching title and determination of norms of 
staff for supervision and control over lending operations. 

During the year, the Consultancy Service has beeh able 
to assist the state departments and banks, both co-opera- 
tive and commercial, in the preparation of various types 
of schemes such as those for minor irrigation, horticul- 
ture and plantation, dairy, fisheries, land' development 
and farm mechanization. 


SFDA and MFAL 

The Corporation had agreed to provide, as a very 
special case, 100 per cent refinance facilities in respect 
of technically and economically viable schemes sponsored 
by SFDA (Small Farmers Development Agency) or 
MFAL (Marginal Farmers and Agricultural Labourers 
Agency) Agencies through the eligible institutions up to 
30 June 1972, Tn order to give a further impetus to 
such schemes, the Corporation has now decided to ex- 
tend this facility up to 30 June 1973. At the end of 
Juhe 1972, the Corporation has sanctioned 15 schemes 
sponsored bv..SFDAs for development of minor irriga- 
tion — 5 in Uttar Pradesh, 4 in Madhya Tradesh, 3 in 
Andhra Pradesh, 1 each in Haryana, Rajasthan and West 
Bengal, The total financial outlay in respect of these 
schemes was Rs. 14.37 crores. Under MFAL, one 
scheme for development of minor irrigation involving 
finandal assistance of Rs, 16 lakhs was sanctioned by 
th'e Corporation in the Union Territory of Pondicherry. 
It is hoped that the response from the states will be more 
evident in the coming years. The Deputy Directors of 
the regional offices of the Cotpbration vrill render all 
possible assistance to the SFDAs and MFALs in formu- 
lating schemes for the consideration of the Corporation. 
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Publications 

During the year, the Corporation published a booklet 
on Financial Appraisal of Farm Investments containing 
guidelines for casc-by-casc or area-wise appraisal of six 
intportant types of farm investments, for the usp of the 
financing banks. 

Commercial Banks 

In order to expedite the evaluation of minor irrigation 
schemes on area development basis sponsored by com- 
mercial banks, the Corporation has advised the banks to 
make arrangements to make their own study of the tech- 
nical feasibility of their proposals and seird the schemes 
to the Corporation along with the technical feasibility 
reports. This measure is expected to reduce the time re- 
quired by the Corporation for a Jjropcr examination of 
the proposals as well as to encourage the banks to build 
up their own expertise in project appraisal. The terms 
of reference to the technical experts have been broadly 
indicated to the banks. 


G eneral 

As in the past. Chairman as also the Managing Direc- 
tor and other officers of the Corporation held discussions 
with the representatives of the states as well as the 
financing banks with a view to promoting the formula- 
tion of new schemes and expediting the progress of im- 
plementation of schemes already sanctioned. 

The Bankers Training College at Bombay and the Co- 
operative Bankers Training College of the Reserve Bank 
of India at Poona which hold courses in agricultural 
financing for the benefit of the officers of commercial and 
co-operative banks were assisted by the officers of the 
Corporation by delivering lectures and conducting Semi- 
nars during these courses. The Corporation has also 
been associated with the commercial banks and land 
development hanks in holding training courses for the 
benefit of their officers dealing with Project lending. 


Loan Policy 
Minor Irrigation Schemes 

A reference was made in the last year’s Annual Report 
to the extension of the concession regarding the reduc- 
tion of the state governments’ contribution to 10 per cent 
in .the rrase of the special development debentures to be 
floated by .the central land development banks in ref^pcct 
of minor irrigation schemes to be sanctioned by the Cor- 
poration up to 30 June 1972. In view of the importanee 
of this category of schemes for the development of agri- 
culture in the country, this concession has been extended 
in reject of all sobers of minor Irrigation sanctioned by 
the Corporation up to 30 June 1974. 

Administration and Accounts 
Regional Offices 

The Corporation’s Regional Office at Chandigarh was 
dealing with schemes in Haryana, Punjab, Jammu and 
Kashmir and Himachal Pradesh. During the year, one 
more regional office was opened at Chandigarh to look 
after schemes from Haryana and Himachal Pradesh, thus 
raising the total number of regional offices of the Corpo- 
ration at various state capitals to 14, apart from one 
unit at Bombay for Maharashtra State. During the year, 
officers at different levels were appointed to deal with 
the increased business of the Corporation. 

Issue p/ Share Capital 

During the year the Corporation issued its second series 
of shares of 5 crores, thus raising the total paid-sip 
share capital to Rs. 10 crores. Eignty-three members 
contributed to the second scries. Of these, 20 scheduled 
commerci^ banks have taken shares for the first time 
and have, therefore, become new members of the Cor- 
poration. During the year, one more state co-operative 
bank viz., the Nagaland State Co-operative Bank Ltd. 
has also become a member of the Corporation by taking 
up a share from the first series. The contribution by 
various categories of shareholders to the share capital of 
the Corporation as on 30 June 1972 was as follows : 


Rs. Lakhs 


Institution 

Section 

under 

which 

shares 

held 

No. of 
share- 
holders 

First Scries 

A 

No. of 
shares 

Value of 
shares 

Second Series 

^ ^ 

No. of No. of 
share- shares 
holders 

Value of' 
shares 

Reserve Baofc ...... 

■ 3(2Xa) 

1 

2,300 

230 00 

1 

2,500 

250-00 

of India 

- 5(4) 


438 

43-80 


113 

11 -30 

Central Land Development Banks 

- 5(2))b) 

18 

705 

70-50 

15 

948 

94-80 

State Co-operative Banks .... 

■ 5(2)(b) 

23 

653 

, 65 -30 

14 

439 

43 -90 

Scheduled Commercial Banks 

. 5(2X0 

41 

590 

59 -00 

52 

907 

90-70 

The Life Insurance Corporation of India 

. 5(2X0 

1 

100 

10-00 

1 

93 

9-30 

Other Insurance and Investment Companies . 

. 5(2X0 

2 

12 

1 -20 




Co-operative Insurance Societies 

• 5(2X0 

2 

2 

0-20 





88 


5,000 500 00 


83 


3,000 500 00 
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A list of shareholders as on 30 June 1972 is given in 
Appendix Ten. The total membership of the Corpora- 
tion now stands at 108 as against 87 as at the close of 
30 June 1971. 


Accounts 

It will be notice from the statement of accounts given 
in Appendix Thirteen that after meeting tax liabilities, the 
net profits of the Corporation which are available for 
appropriation came to Rs. 40.45 lakhs after providing 
E&. 10.95 lakhs towards Special Reserve being 10 per 
cent of the current profits as permissible under the 
Finance Act. This includes undistributed profit of Rs. 
964.06 carried forward from the previous year. Yout 
Directors recommend the appropriation of the profits 
as under : 


Rs. 

Transferred to Reserve Fund . 9,92,000-00 

Paid as dividend at 41 percent per annum 

to shareholders for the First Scries of shares 21,23,000 -00 

Paid as dividend at 4i per cent per annum 

on the Second Series of shares 9,28,278 -69 

Left undistributed , . 315-28 

Total 40,45,593,97 


Board of Directors 

Eight meetings of the Board of Directors were held during 
the year. 

On behalf of the Directors 
P. N. Damrv 

25 August 1972 Chairman 


APPENDIX One 


Withdrawal of Funds 


A 


Rs. Crores 


Tear No. of Corporation’s Co mmi t- Debentures Subscribed to Percentage of Drawab 

Sanctioned ments in respect of Sche- and Loans drawn from to Commitment from 
Schemes mes according to the ARC 1963-4 

under im- phasing 

plementation , — ^ — , r- * 1 < ; ^ ' 

at the end During the Up to the During the Up to the During the Up to the 
of each year year end of the year end of the year end of the 

year year yeflr 1971-2 


1 2 3 4 5 6 7 8 


1963-4. 

• 




3 

'• 

-- 





1964-3 


■ 



13 

4-47 

4-47 

0-43 

0-43 

10-1 

10- 

1963-6 





36 

8-28 

8-73 

4-43 

4-90 

53 -7 

56-1 

1966-7 





42 

9-40 

14-30 

2-08 

6-98 

22-1 

48-8 

1967-8 

• 




128 

18-30 

25 -48 

3-67 

12-65 

30-6 

49-6 

1968-9 





233 

45-94 

58 -59 

17-84 

30-49 

38-8 

52 -0 

1969-70 


• 



371 

61 -66 

92-15 

28 -60 

39 -09 

46 -4 

64-1 

1970-71 

■ 


• 

• 

458 

66-38 

125 -67 

30 -62 

89 -71 

46 -0 

71 -4 

1971-2 

. 




711 

86-33 

176 -04 

34 -98 

124 -69 

40-5 

70-8 


'Excludes commitment in respect of Bchepics sanctioned in April and June 1972 which tpe bRpka may not be able to draw during the 
year. 
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B 

Withdrawal of Funds according to State, Aoency and Purpose 



Rs. Crores 

State/Union Territory 

Agency 

Purpose 

Amount Amount Percentage 
withdraw- withdrawn of 
able up- up to 5 to 4 

to 30-6-72 30-6-72 

1 

2 

3 

4 

5 

6 

Andhra Pradesh 

Central Land Development 

Minor Irrigation 

12-72 

8-30 

65 -3 


Bank 

Land Development 

12-39 

11-72 

94-6 



Plantatlon/Hortlculturo 

0-14 

0-10 

71 -4 


State Co-operative Bank 

Fisheries 

0-09 

— 




Scheduled Commercial Bank 

Minor Irrigation 

0-50 

0-30 

60 0 



Land Development 

0-25 

— 

— 



Poultry 

0-01 

0-01 

100-0 



Dairy 

0-004 

— 





26-10 

20-43 

78-3 

Assam 

Scheduled Commercial Bank 

Plantation 

1 -28 

1-05 

82 -0 

Bihar 

Central Land Development 

Minor Irrigation 

5-97 

2-04 

34 -2 


Bank 

I.and Development 

2-95 

0-56 

19-0 


State Co-operative Bank 

Dairy 

0-09 

— 

— 




9-01 

2-60 

28 -9 

Delhi 

State Co-operative Bank 

Poultry 

0-12 

0-06 

50-0 

Gdjaiat 

Central Land Development 

Minor Irrigation 

9-72 

7-52 

77-4 


Bank 

Horticulture 

0-22 

0-22 

100-0 



Farm Mechanization 

2-63 

0-14 

5-3 


State Co-operative Bank 

Godowns 

0-02 

0-02 

100 0 


Scheduled Commercial 

Horticulture 

0-06 





Bank 








12-65 

7-90 

62-5 

Haryana 

Central Land Development 

Minor Irrigation 

11-53 

10 -00 

86.7 


Bank 

Horticulture 

0-41 

0-30 

73.2 



Farm Mechanization 

0-37 

0-37 

100 -0 


State Co-operative Bank 

Dairy 

0-67 

0-15 

22 -4 



Godowns 

0-76 

0-29 

38-2 


Scheduled Commercial 

Minor Irrigation 

1-58 

1-43 

90-5 


Bank 








15-32 

12-54 

81-9 


Jammu and Kashmir 

Central Land Development 
Bank 

Horticulture 

1-19 

0-71 

59 -7 






Kerala 

Central Land Development 

Minor Irrigation 

0-45 

0-45 

100-0 


Bank 

Land Development 

0.12 





State Co-operative Bank 

Plantation/Horticulture 

0.70 

0.46 

65 -7 


Scheduled Commercial 

Fisheries 

0-55 

0-48 

87-3 


Bank 

Poultry 

0-24 

— 





Plantation 

1 -08 

0-91 

84-3 




3-14 

2-30 

73 -2 

Madhya Pradesh 

Central Land Development 

Minor Irrigation 

5-86 

3-25 

55 -5 

Bank 

Land Development 

0-11 

0-11 

100-0 



Farm Mechanization 

0-43 

0-22 

51 -2 


State Co-operative Bank 

Godowns 

0-03 






Scheduled Commercial 

Bank 

Minor Irrigation 

0-03 

■ — ■ 

“ 




6-46 

3-58 

55-4 








2-289 01172 
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Rs, Crorcs 

Staie/Uuion Territory 

Agency 

Purpose 

Amount 

Amount 

Percen- 




withdraw- 

withdrawn 

tage of 




able 

upto 

5 to 4 




upto 

30-6-72 

30-6-72 


1 

2 

3 

4 

5 

6 

Maharashtra 

Central Land Development 

Minor Irrigation 

Land Development 

13-42 

9-54 

71 -1 


Bank 

2-36 

1 .98 

83 -9 



Horticulture 

0-90 




State Co-operative Bank 

Fisheries 

0-79 




Scheduled Commercial 

Minor Irrigation 

1 -03 

0-74 

71 -8 


Dank 

Fisheries 

0-01 

0-01 

100-0 



Dairy 

0-01 






18-52 

12-27 

66-3 

Mysore 

Central Land Development 

Minor Irrigation 

4-72 

2-71 

57 -4 


Bank 

Land Development 

6-14 

3 -63 

59-1 



Plantation/Horticulture 

2-79 

1-38 

49-5 


State Co-operative Bank 

Horticulture 

0-87 

0-23 

26 -4 



Fisheries 

1 -43 

1 -35 

94-4 



Godowns 

0-58 

0-14 

24-1 


Scheduled Commercial 

Minor Irriration 

0-10 

0-10 

100-0 


Bank 

Farm Mechanization 

0 04 

0-04 

100-0 


Scheduled Commercial Bank 

Plantation 

0-90 

0-69 

76 -7 



Poultry 

0-03 


-• 




17-60 

10-27 

58 -3 

Nagaland 

State Co-operative Bank 

Land Development 

O'lO 


. . 

Orissa 

Central Land Development 

Land Development 

0-24 

0-10 

41 -7 


Bank 

Plantation /Horticulture 

0-44 

0-26 

59-1 


Scheduled Commercial 

Bank 

Horticulture 

0-03 

• • 





0-71 

0-36 

50-7 

Pondicherry 

State Co-operative Bank 

Fisheries 

0-09 

, , 


Punjab 

Central Land Development 

Minor Irrigation 

Land Development 

20 -49 

17-98 

87 -8 

Bank 

0-46 

0-35 

76-1 


State Co-operative Bank 

Godowns 

5-69 

4-15 

72 -9 




26 -64 

22-48 

84-4 

Rajasthan 

Central Land Development 

Minor Irrigation 

3-76 

2-33 

62 -0 

Bank 

Land Development 

0-44 

0-10 

22-7 



Horticulture 

0-06 






4-26 

2-43 

57 0 

Tamil Nadu 

Central Land Development 

Minor Irrigation 

12-36 

7-35 

58 -5 


Bank 

Land Development 

4-22 

4-19 

99-3 


State Co-opeiative Bank 

Plantation/Horticulture 

0-46 

0-38 

82 -6 


Fisheries 

0-30 

0-03 

10-0 


Scheduled Commercial 

Land Development 

0-04 




Bank 

Plantation /Horticulture 

0-94 

0-82 

87 -2 



Poultry 

0-01 






18-53 

12 -77 

68-9 

Uttar Pradesh 

Central Land Development 

Minor Irrigation 

11 -78 

10-85 

92-1 

Bank 

Plantation/Horticulture 

0 03 




State Co-operative Bank 

Godowns 

0 '78 

0-47 

60-3 


Scheduled Commercial 

Land Development 

1 -20 

1 -20 

100-0 


Bank 

Dairy 

0-24 

0-24 

100-0 




14-03 

12-76 

90-9 
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Rs. Crores 

StBtoyUnlon Territory 

Agency 

Purpose 

Amount 

withdraw- 

able 

upto 

30-6-72 

Amount 

Withdrawn 

upto 

30-6-72 

Percent- 

age 

of 

5 to 4 

] 

3 

3 

4 

5 

6 

West Benijal 

Central Land Development 

Bank 

Scheduled Commercial 

Bank 

Minor Irrigation 
Horticulture 

Minor Irrigation 

Plantation 

Fisheries 

0'05 

0 09 
0-08 

0 06 

0 01 

0 04 
0-07 
0-06 
0-01 

444 
87 -5 
100 0 
100 -0 




0-29 

0-18 

62-1 



Grand Total 

176 -04 

124 -69 

70-8 


Appendix Two 

Distribution of Schemes sanctioned by the Corporation dp to 30 June 1972 according to purpose 


Rs, Crorcs 


Purpose 


No. of 
Schemes 

Financial Assistance 

ARC’S C om- 
mitmeni 

State Go- 
vernments’/ 
Banks’ 

Commitments 

Loans 
drawn from 
and de- 

bentures 
subscribed 
to by 
ARC 



Amount 

Percentage 
to Total 

1 


2 

3 

4 

5 

6 

7 

Development of Minor Irrigation . 

. 

434 

278 -00 

68 -68 

249-81 

28 -19 

84 -96 

Development of Land 


53 

62-17 

15-36 

47 -5(' 

14-61 

21 -99 

Farm Mechanization with Tractors and Power Tillers 

5 

6-07 

1 -50 

4-61 

1 -46 

0-77 

Soli Conservation 


3 

2 '41 

0-60 

2-14 

0-27 

1 -95 

Development of Plantation and Horticulttue . 


176 

31 -83 

7 -81. 

25 -2') 

6-54 

7-61 

Poultry Farming 


8 

0-53 

0 13 

0-5:’ 

0-01 

0-07 

Development of Fisheries .... 


13 

6-35 

1 -57 

4-53 

1 -82 

1 .88 

Dairy Development 


7 

2-34 

0-58 

1-87 

0-47 

0-39 

Construction of Storage l^diltles . 


11 

14 -54 

3 -59 

14-08 

0-46 

5-07 

Sheep Bleeding 

• 

1 

0-51 

0 13 

0-38 

0-13 




711 

404-75 


350 -79 

53 -96 

124 -69 


Appendix Three 

Distribution of Schemes sanctioned by the Corporation upto 30 June 1972 according to Agencies of Finance 

Rs. Crorcs 


Type of Financing Agency 

No. of 
Schemes 

Financial Assi.stance ARC’s Com- State Govern- 

Loans drawn 
from and 
debentures 
subscribed 
to by ARC 


Amount 

Percentage 
to Total 


Banks’ 

Commit- 

ments 

1 


3 

4 

5 

6 

7 

Central Land Development Bank f . 

485 

349 -34 

86-31 

304-08 

45-26 

109 -64 

State Co-operative Bank 

33 

25 -79 

6-37 

23 -01 

2-78 

7-37 

Scheduled Cmmerclal Bank 

193 

29-62 

7-32 

23 -70 

5-92 

7-68 


711 

404-75 


350 -79 

53 -96 

124 -69 
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Appendix 


DrsTKiBunoN of Schemes sanctioned by the Corporation opto 30 Jone 1972 

State/Union Territory 

Agency 

Purpose 

1 

2 

3 

Andhra Pradesh 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Cotnmerdal Bank 

Minor Irrigation 

Land Development 
Plantation/Horticulture 

Fisheries 

Minor Irrigation 

Land Development 

Dairy 

Poultry 

Assam 

Central Land DcvelopmMit Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Horticulture 

Horticulture 

Plantation 

Bihar 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Land Development 

Dairy 

Farm Mechanization 

Delhi 

State Co-operative Bank 

Poultry 

Gujarat 

Central Land Development Bank 

Minor Irrigation 

Horticulture 

Farm Mechanization 

Godowns 

Horticulture 


State Co-operative Bank 

Scheduled Commercial Bank 

Haryana 

Central Land Development Bank 

Slate Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrijjalion 

Hoi'ticutfuie 

Farm Mechanization 

Dairy 

Godowns 

Minor Irrigation 

Himachal Pradesh 

Jammu & Kashmir 

Kerala 

Central Land Development Bank 

Central Land Development Bank 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Hoiticulture 

Horticulture 

Minor Irrigation 

Land Development 

Soil Conservation 
Plantation/Horticulture 

Poultry 

Fisheries 

Plantation 

Madhya Pradesh 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrigation 

I.and Dcvelopiiicni 

Farm Mechanization 

Godowns 

Minor Irrigation 

Poultry 

Maharashtra 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Land Development 

Soil Conservation 

Horticulture 

Fisheries 

Minor Irrigalion 

Fisheries 

Dairy 

HorticuKure 

Poultry 
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Fouk 

According to State, AoeNCV amd PORroKE 


(Rs. Crores) 


No. of 
Schemes 

Financial Assistance 

Corporation’s 

Commitments 

State Govts./ 
Banks’ Com- 
mitments 

Loans drawn 
from/deben- 
tures subscribed to 
by ARC 

%to Total 

Amount 

% to Total 

4 

5 

6 

7 

8 

9 

10 

82 

23 99 


20-14 

. 3 -05 

8-30 


17 

18 '68 


15 -23 

3-45 

11-72 


1 

0'25 


0-19 

0-06 

0-10 


1 

0-37 


0-26 

0-11 

— 


15 

2-30 


1-98 

0-32 

0-30 


1 

0-50 


0-25 

0-25 



1 

0 01 


O-Ol 

— 

— 


2 

0'02 


0-02 


0-01 


120 

45 '32 

11 -20 

38 -08 

7-24 

20-43 

16-38 

1 

0 05 


0-04 

0-01 




1 

0 06 


0 06 

— 

. 


9 

1 -49 


1 -30 

0-19 

1 -05 


11 

1 -60 

0-40 

1 -40 

0-20 

1 -05 

0-84 

5 

9 '61 


8-65 

0-96 

2-04 


1 

5-68 


4-26 

1*42 

0-56 


2 

0-70 


0-53 

0-17 

— 


1 

1'25 


1-00 

0-25 

— 


9 

17-24 

4-26 

14-44 

2-80 

2-60 

2-09 

1 

0 12 

0-03 

0-12 

_ 

0-06 

0-05 

47 

30 -44 


27-39 

3-05 

7-52 


2 

0-29 


0-22 

0-07 

0-22 


1 

3-51 


2-63 

0-88 

0-14 


1 

0 02 


0-02 

— 

0-02 


1 

0-06 


0-06 

— 

— 


52 

34-32 

8-48 

30-32 

4-00 

7-90 

6-34 

20 

19-26 


17-33 

1-93 

10-00 


2 

0-54 


0-41 

0-13 

0-30 


1 

0-50 


0-37 

0-13 

0-37 


2 

1 -30 


1 -08 

0-22 

O-lS 


3 

5-41 


5-41 

— 

0-29 


14 

4-34 


3-89 

0-45 

1 -43 


42 

31-35 

7-75 

28 -49 

2-86 

12-54 

10 -06 

1 

0-39 

0 10 

0-29 

0-10 

— 


3 

1 -80 

0-44 

1-35 

0-45 

0-71 

0-57 

1 

0-50 


0-45 

0-05 

0-45 


3 

1 -01 


0-76 

0-25 

— 


1 

0-25 


0-19 

0-06 

— 


11 

4-37 


3-28 

1-09 

0-46 


1 

0-30 


0-30 

— 



1 

0-75 


0-56 

0-19 

0-48 


18 

1-38 


1-28 

0-10 

0-91 


36 

8-56 

2-11 

6-82 

1-74 

2-30 

1 -84 

28 

27-31 


24-87 

2-44 

3-25 


1 

0-15 


0-11 

0-04 

0-11 


1 

0-76 


0-57 

0-19 

0-22 


1 

0-26 


0-20 

0-06 




2 

0-18 


0-14 

0-04 




1 

0-01 


0-005 

0-005 

„ 


34 

28 -67 

7-08 

25-89 

2-78 

3-58 

2-87 

26 

15-31 


13-78 

1-53 

9-54 


6 

1-94 


1-46 

0-48 

0-03 


2 

2-17 


1-95 

0-22 

1-95 


2 

1 -20 


0-90 

0-30 




4 

1-71 


1-22 

0-49 




28 

3-77 


2-74 

1-03 

0-74 


1 

0 03 


0-01 

0-02 

0-01 


] 

0 03 


0-01 

0-02 



2 

0-57 


0-46 

0-11 



1 

0-04 


0-03 

0-01 

— 


73 

26-77 

6-61 

22-56 

4-21 

12-27 

9-84 
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Slale/i'nion Territoiy 

Agency 

Purpose 

1 

2 

3 


Mysni'c 

Central Lund Development Bank 

Slate Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Land Development 

Plantation/Horiicullure 

Fisheries 

Horticulture 

Godowns 

Minorlrrigation 

Power Ti 1 1 ers/T rac t o j s 
Plantation 

Poultry 

Nagaland 

Orissa 

State Co-operative Bank 

Central Land Development Bank 

Scheduled Commercial Bank 

Land Development 
Land Development 
Plantation/Horticirltuie 
Horticulture 

Pondiclicny 

Ccnlral Land Development Bank 

State Co-operative Bank 

Minorlrrigation 

Fisheries 

Punjab 

Central Land Development Bank 

State Co-operative Bank 

Minorlrrigation 

Land Development 
Horticulliiie 

Godowns 

Rajastbati 

Central Land Development Bank 

Minor Irrigation 

Land Development 
Horticullu re 

'I’aiuil Nadu 

Central Land Development Bank 

State Co-operative Bank 

Minorlrrigation 

Land Development 

Plantation/Horticulturc 

Fisheries 

Sheep Breeding 

Tamil Nadu 

Scheduled Commercial Bunk 

Land Development 

Plantation/Horticulturc 

Poultry 

Uliar Pradesh 

Central Land Development Bank 

State Co-operative Bank 

Schedtilcd Corpniercial Bank 

Minor Irrigation 

Plantation/Horticulture 

Godowns 

Land Development 
Dairy 

West Bengal 

Central Land Development Bank 

Minor Irrigation 
Hoilleulturc 


Scheduled Commercial Jl.itik 

Minorlrrigation 

Plantation 

Fisheries 


Grand Total 
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(Rs. Crores) 

No. of 

Financial Assistance 

Corporation’s 

State Govts./ 

Loans drawn 

to Total 

Schemes 



commitments 

Banks’ Com- 
mitments 

from/deben- 
tures sub- 


Amount 

% to Total 






scribed to 
by ARC 



4 

5 

6 

7 

8 

9 

10 

19 

17-11 


15-40 

1-71 

2-71 


5 

9-04 


6-78 

2-26 

3-63 


18 

7-62 


5-71 

1-91 

1 -38 


2 

2-06 


1-43 

0-63 

1 -35 


n 

1 -65 


1-65 

— 

0-23 


2 

1-52 


1 -12 

0-40 

0-14 


1 

0-15 


0-10 

0-05 

0-10 


1 

0 06 


0-04 

0-02 

0-04 


54 

1 -34 


1-18 

0-17 

0-69 


1 

0-03 


0-03 

— 

— 


105 

40-59 

10 -03 

33-44 

7-15 

10-27 

8-24 

1 

0-30 

0-07 

0-30 




5 

0-92 


0-69 

0-23 

0 10 


4 

1 -54 


1-20 

0-34 

0-26 


1 

0-56 


0-45 

0-11 

— 


10 

3-02 

0-75 

2-34 

0-68 

0-36 

0-29 

1 

0-16 


0-16 


- 


1 

0-29 


0-22 

0-07 



2 

0-45 

0-11 

0-38 

0-07 

— 


23 

28-27 


25-44 

2-83 

17-98 


5 

4-20 


3-15 

1 -05 

0-35 


4 

2-61 


1-96 

0-65 




3 

5-77 


5-77 


4-15 


35 

40-85 

10-09 

36-32 

4-53 

22 -48 

18-03 

23 

13 -48 


12-24 

1 -24 

2-33 


3 

4-07 


3-05 

1 -02 

0-10 


1 

0-39 


0-29 

0-10 



27 

17-94 

4-43 

15-58 

2-36 

2-43 

1-95 

34 

32 -91 


29-62 

3-29 

7-35 


3 

6-36 


4-77 

1 -59 

4-19 


5 

1 -63 


1-22 

0-41 

0-38 


2 

1-13 


0-82 

0-31 

0-03 


1 

0-51 


0-38 

0-13 




1 

0-05 


0-04 

0-01 



28 

1-47 


1-36 

0-11 

0-82 


1 

0-01 


0-01 


— 


75 

44-07 

10-89 

38-22 

5-85 

12-77 

10-24 

61 

49-13 


44-97 

4-16 

10-85 


1 

0-32 


0-24 

0-08 




1 

1 -55 


1-55 

— 

0-47 


1 

9-27 


6-75 

2-52 

1 -20 


1 

0-30 


0-24 

0-06 

0-24 


65 

60-57 

14 -96 

53-75 

6-82 

12-76 

10-23 

2 

0-29 


0-27 

0-02 



2 

0-13 


0-10 

0-03 

0 04 


2 

0-32 


0-26 

0-06 

0-07 


2 

0-07 


0-06 

0-01 

0-06 


1 

0-01 


0 01 

■ — ' 

0-01 


9 

0-82 

0-20 

0-70 

0-12 

0-18 

014 

711 

404-75 


350-79 

53 -96 

124-69 





1660 


THE GAZETTE OF INDIA, OCTOJ3EM 14, 1972 (ASVINA 22, 1894) [PART III— Sec. 4 

'• I ~i'~ — ■ - ' - 'n il — I II , I n 1 1 1 n „ ' 
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ST'VrEMtNTSHOWJNGSCHhMEsWiTHDPA.WN-ANDRiPHWbD hkOM 1 JULV 

A. SCHEMES WM HDRAWN 

ISr 3 in 3ll lT.ii-,r 1977 

•Rs, lakhs 



No. of 

1 otal 1 inaiicii.l 

ARC 

Yoar 

1 ype of Apency 

Sctieme.s 

A'-'si'.lance 

t L mjmlmcnis 

1 

2 

3 

4 

5 

1963-4 





1 964-5 

— 

— 

. _ 


1 965-6 

Central Land Development Bank 

1 

6-92 

5-19 

(966-7 

Central Land Development Bank 

1 

10-00 

9-00 


Scheduled Commercial Bank 

8 

108-06 

108-06 

1967-8 

Scheduled Commercial Bank 

3 

35 -65 

35-65 

1968-9 

Central Land Development Bank 

1 

32-00 

24-00 


Scheduled Commercial Bank 

2 

24-76 

15-91 

1 969-70 

Central Land Dcvelopmeiil Bank 

2 

518-97 

389-22 


State Co-operative Bank 

1 

8-05 

7-25 


Scheduled Commercial Bank 

1 

5-00 

5-00 

1970-71 

Central Land Development Bank 

9 

344 -00 

273 -00 


Scheduled Commercial Bank 

4 

31 -00 

24 -op 

1971-2 

Central Land Development Bank 

10 

790-98 

608-92 


Scheduled Commercial Bank 

6 

13-02 

8 '98 


Total 

49 

1,928 -41 

1,514-18 


B. SCHEMES REPHASED (Nel Reduction in Outlay) 


Rs Lakhs 




Reduction 

A 



Incieare 

•* 


Year 

Type of Agency 

' No. of 
Schemes 

Total 

Financial 

Assistance 

arc's 

Conimlt* 

menls 

'No. of 
Schemes 

Total 

Financial 

Assistance 

ARC’S 

Commit. 

menls 

1 

2 

3 

4 

5 

6 

7 

8 


From 

Central Land Development "] 








1-7-1964 

Bank | 


17 






to 

30-6-1968 

State Co-operative Bank 


1 

1,079 -21 

851 '24 

— 

— 

— 


Scheduled Commercial Bank 

1 

4 






1968-9 

Central Land Development Bank 

13 

529 -28 

406 -27 

1',' 

188-74 

169 '87 


Scheduled Commercial Bank 


2 

77-60 

66-20 

— 

— 


1969-70 

Central Land Development 
Bank 


19 

1,108-14 

973-11 

2 

107-04 

84-78 


State Co-operative Bank 


1 

0-32 

0-32 

2 

II -00 

5-1 -20 


Scheduled Commercial Bank 


8 

7-87 

14-97 

— 

— 


1970-71 

Central Land Development Bank 

67 

1,928-00 

1,707-00 

— 





Slate Co-operative Bank 


1 

8-00 

5-00 

3 

29 -OO 

17 -00 


Scheduled Commercial Bank 


7 

584-00 

23-00 

— 

— 


1971-2 

Central Land Development Bank 

97 

3,554 -01 

3,113-04 

24 

424 -03 

380 -01 


State Co-operative Bank 


2 

332 -20 

— 

5 

19-01 

58 -02 


Scheduled Commercial Bank 


4 

1 -98 

8 -02 

1 

0-11 



Total 

243 

9,210 -61 

7,168 -17 

47 

778 -93 

763 -88 

Summary 









Reduction for 243 schemes 



9,210-61 

7,168 -17 




Increase for 47 schemes 



778 -93 

763 -88 




Not Reduction 



8,431 -68 

6,404 -29 




[Reduction for 49 withdrawn schemes (A) 



1,928 -41 

1,514-18 





Total reduction A -E B 


10,360 -09 

7,918-47 
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C.. SCHEMES REPHASED (Extension of Period only) 


Year 

Agency 

No. of Schemes 

1 

2 

3 

1968-9 

Central Land Development Bank 

17 

1969-70 

Central Land Development Bank 

35 


Scheduled Commercial Bank 

] 


State Co-operative Bank 

1 

1970-71 

Central Land Development Bank 

7 

1971-72 

Central Land Development Bank 

13 



74 



Appendix Six 

Schemes SxNC-nONED by arc 


Rs, <;rp/ef 

Year 

No. of Schemes 

Total Financial 

arc's Crrrmitircnt 

(July-June) 

sanctioned during 

Assistance for Schemes 

to total Firancial 

the year excluding 
those withdrawn 
during the same year 

sanctioned during 
the year 

Assistance 

1 

2 

■3 

4 

1963-4 

3 

2-72 

2-45 

1964-5 

10 

20-60 

16-88 

1965-6 

24 

17-96 

14-18 

1966-7 

15 

)0-53 

8-53 

1967-8 

89 

68-16 

58-64 

. 1968-9- 

108 

79 -21 

69 -32 

1969-70 

142 

92 -78 

70 -92 

1970-71 . 

100 

62-15 

53 -92 

1971-2 

269 

154-24. 

.,135-W 


760 

508 -35 

429 -97 


Total reduction upto 
30-6H971 - due to re- 
phasing of 290 schemes 
and withdrawal of 49 
schemas sanctioned in 

earlier years : 49 


Total 7dl 


103 -60 
404 -75 


79-18 
350 -79 


Appendix Seven 

Amount of debentures Subscribed to and Loans Drawn from the Corporation during the year ended 30 June 1972 according 

TO State, Agency of Finance and purpose of Schemes 


Rs. Lakhs 


Names of the 
State 

Financing Agency 

Nature of Schemes 

Total 

Amount of 
Debentures 
floated and 
loans raised 

Debentures State 
subscribed Govem- 
to and loans ments/ 
drawn from Banks’ 
ARC Contribution 

1 

2 

3 

4 

5 

6 

Andhra Pradesh 

Central Land Development Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Land Development 
Horticulture 

Minor Irrigation 

206 -84 

85 -50 

6 00 

30 -00 

186-16 

64-12 

4-50 

30 -00 

20-68 
21 -38 

1 -50 




328 -34 

284 -78 

43 -56 








3—28^101/72 
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R£. Laktu 


Name of the State 

Financing Agency 

Nature of Schemes 

Total 

Amount of 
Debentures 
floated and 
loans raised 

Debentures State 
subscribed Govern- 
to and loans ments/ 
drawn from Banks’ Con* 
ARC tributlon 

1 

2 

3 

4 

5 

6 

Assam 

Scheduled Commercial Bank 

Plantation 

32 '00 

32 -00 

— 

Bihar 

Central Land Development Bank 

Minor Irrigation 

Land Devciopment 

48 -47 
31 -30 

43-62 
23 -48 

4-85 

7-82 




79-77 

67-10 

12-67 

Gujarat 

Central Land Development Bank 

Minor Irrigation 

Farm Mecnanl 2 ation 

275 -00 
19 00 

247 -50 
14 -25 

27 -50 
4-75 




294 00 

261 -75 

32-25 

Haryana 

Central Land Development Bank 

State Co-operative Bank 

Scheduied Commercial Bank 

Minor Irrigation 
Horticulture 

Godowns 

Dairy 

Minor Irrigation 

217-50 
4-75 
28-55 
15-36 
83 -00 

195 -75 
3-56 
28 -55 
15-36 
83 -00 

21 -75 
1-19 




349 -16 

326 -22 

22-94 

Jammu St Kashmir 

Central Land Development Bank 

Horticulture 

9 00 

6-75 

2-25 

Kerala 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Plantation/Horticulture 

Fisheries 

Plantation 

24-79 
22 -68 
48 -00 
9-27 

22-31 
17-01 
48 -00 
9-72 

2-48 

5-67 




105 -19 

97 -04 

8-15 

Madhya Pradesh 

Central Land Development Bank 

Minor Irrigation 

Land Devdopment 

Farm Mechanization 

182 -32 
1-76 
29-64 

164-09 

1-32 

22-23 

18-23 

0-44 

7-41 




213-72 

187 -64 

26 -08 

Maharashtra 

Central Land Development Bank 
Scheduled Commerci^ Bank 

Minor Irrigation 

Minor Irrigation 

424 -57 
74-16 

382-11 

74-16 

42-46 




498 -73 

456 -27 

42-46 

Mysore 

Central Land Development Bank 

State Co-operative Bank 

Scheduled Commercial 

Bank 

Minor Irrigation 

Land Development 

Plantation/Horticulture 

Godowns 

Fisheries 

Horticulture 

Plantation 

152 -00 
86-10 
61 -90 
14-13 
10-20 
12-05 
40-82 

136-80 
64-58 
46 -43 
14-13 
10 -20 
12-05 
40-82 

15-20 
21 -52 
15-47 




377 -20 

325 -01 

52-19 

Orissa 

Central Land Development Bank 

Land Development 
Plantation/Horticulture 

7-90 

2-50 

5-92 

2-03 

1-98 

0-47 




10-40 

7-95 

2-45 

Punjab 

Central Land Development Bank 

State Co-operative Bank 

Minor Irrigation 

Land Development 
Godowns 

217-85 
42-00 
166 -00 

196 -07 
32 -50 
166 -00 

21 -78 
10-50 




425 -85 

393 -57 

32 -28 

Rajasthan 

Centrai Land Development Bank 

Minor Irrigation 

Land Development 

86-10 

6-95 

77-50 

5-21 

8-60 
1 -74 




93 -05 

82 -71 

10-34 

Tamil Nadu 

Central Land Development Bank 

Scheduled Commercial Bank 

Minor Irrigation 

Land Development 

Plantation/Horticulturo 

Plantation 

346 -25 
39 -45 
11 -81 
19-02 

311 -62 
29-59 
8-86 
19-02 

34 -63 
9-86 
2-95 




416 -53 

369-09 

' 47-44 
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Rs, Lakh> 


Nature of the State 

Financing Agency 

Nature of Schemes 

Total 

Amount of 
Debentures 
floated and 
loans raised 

Debentures States 
subscribed Oovern- 
to and loans ments’/ 
drawn from Banka’/ 

ARC Contri- 

bution 

1 

2 

3 

4 

5 

6 

Uttar Pradesh 

Central Land Development Bank 

Minor Irrigation 

569-09 

524-99 

44-10 


State Co-operative Bank 

Oodowns 

46-80 

46-80 



Scheduled Commercial Bank 

Land Development 

8-54 

8-54 




Dairy 

24 00 

24-00 

— 




648 -43 

604-33 

44-10 

West Bengal 

Scheduled Commercial 

Plantation 

3-06 

3 06 



Bank 

Minor Irrigation 

1 -22 

1-22 

— 



Fisheries 

0-80 

0-80 

— 




5-08 

5-08 



Grand Total 


3,877 -23* 

3,498 -09 

379 -16 


After deducting the amount of Rs. 9 -20 lakhs refunded by the institutions during the year. 


Appendix Eight 

Agricultural Projects approved by the World Bank 


A 


Cost of Project Assistance from IBRD/INDA Amount to be provided 

through ARC 


Name of Project 

Amount in 

U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Amount in 
U.S. DoUars 

Amount in 
lakhs of 
Rupees 

Amount in 
U.S. Dollars 

Amount in 
lakhs of 
Rupees 

1. Tarai Seeds Project 
(IBRD) 

22,390,000 

1679 -00 

13,000,000 

975 -00 

9,000,000 

675 -00 

2. Gujarat Agricultural 
Credit Project (IDA) 

65,966,000 

4947 -50 

35,000,000 

2625 -00 

34,700,000 

2602 -50 

3. Punjab Agricultural 
Credit Project (IDA) 

35,760,000 

2682-00 

27 ,300,000 

2062 -50 

27,500,000 

2062 -30 

4, Andhra Pradesh Agri- 
cultural Credit Project 
(IDA) 

45,000,000 

3380 -00 

24,400,000 

1830 -00 

24,120,000 

1809 -00^ 

5. Haryana Agricultural 
Credit Project (IDA) 

44,520,000 

3339 -00 

25,000,000 

1875 -00 

25,000,000 

1875 -00 

6. Tamil Nadu Agricul- 
tural Credit Project 
(IDA) 

62,300,000 

4676 -00 

35,000,000 

2625 -00 

29,800,000 

2235-00 

7. Agro-Aviation Project 
(IDA) 

8,775,000 

658 -10 

1.6.000,000 

450-00 

3,300,000 

248-00 

8. Maharashtra Agricul- 
tural Credit Project 
(IDA) 

52,421 -000 

3815 -00 

30,000,000 - 

2183 -00 

25,401,000 

1849-00 

9. Mysore Agricultural 
Credit Project (IDA) 

75,390,000 

5490 -00 

40,000,000 

2911 -40 

36,700,000 

2671 -20 

10. Bihar Agricultural 

Markets Project (IDA) 

22,640,000 

1648 -19 

14,000,000 

1160-80 

12,850,000 

935 -48 

Total 

435,162,000 

32314-79 

249,900,000 

18697 -70 

228,371,000 

16962-68 


N.B. Rupee equivalents shown in the statements are at rates of exchange obtaining on the date of the Agreements. 
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B 

1. Tarai Seeds Project 

Details of the Projects approved by the World Bank 




Cost of Project 

Assistance from IBRD 


Amount to be provided through 
ARC 

Category 

Amount In 
U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Amount in Amount in 

U.S. Dollars lakhs of 

Rupees 

Amount in 

U.S. Dollars 

Amount in 
lakhs , of 
Rupees 

Farm Development 

14,610,000 

1,096 00 

7,596,000 

570 00 

7,596,000 

555 -75 ' 

Processing Plant 

2,970,000 

223 ’00 

541,000 

40 00 

541,000 

73 -50 

Electrification 

Additional Exchange 

810,000 

60-00 

261,000 

20 00 

261,000 

45 -75 

Provision 

— 

— 

602,000 

45 00 

602,000 


Fertilizers 

4,000,000 

300 00 

4,000,000 

300 -00 



Total 

22,390,000 

1,679 -00 

13,000,000 

975 00 

9,000,0000 

675 00 


. , (Jujarat Adriculitjral Credit Project 


Cost of Project 


Assistance from IDA 

Amount to be provided 






through ARC 

Category 

Amount in 

Amount In 

Amount in 

Amount in 

Amount in 

Amount in 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 



Rupees 


Rupees 


Rupees 

Minor Irrigation 

54,666,000 

4,100 00 

27,300,000 

2,047,50 

27,300,000 

2,047 -50 

Farm Mechanization 

11,000,000 

825 00 

7,400,000 

555 -00 

7,400,000 

555 -00* 

Consultant Services 

300,000 

22-50 

300,000 

22-50 

— 

— 

Total 

65,966,000 

4,947 -50 

35,000,000 

2,625 -00 

34,700,000 

2,602 -50 

♦Inclusive of provision for spares for Rs. 72 lakhs to be routed through Government of India. 



3. Punjab Agricultural Credit Project 







Cost of Project 

Assistance from IDA 

Amount to be 

provided 






through ARC 

Category 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

U.S, Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 



Rupees 


Rupees 


Rupees 

Imported tractors 

and spare parts 

Imported self-propeUed 

25,200,000 

1,890 -OO 

24,000,000 

1,800,00 

24,000,000 

1,800-00 

harvester and spare parts 
Imported discs and 

747,000 

56 00 

600,000 

45 -00 

600,000 

45 -00 

plough bottoms* 

Tractor drawn harves- 

9,333,000 

700-00 

1,200,000 

90-00 

1,200,000 

90-00 

ters and spare parts 

480,000 

36 -00 

500,000 

37-50 

500,000 

37 -50 

Unallocated 

— 

— 

1,200,000 

90 00 

1,200,000 

90-00 

Total 

35,760,000 

2,682 -00 

27,500,000 

2,062 -50 

27,500,000 

2,062 -50 

♦In March 1972, this was amended to 'Imported steel for discs. 


4, Andhra Pradesh Agricultural Credit Project 


Cost of Project 

Assistance from IDA 

Amount to be 

provided 






through ARC 


Category 

Amount in Amount in 

Amount in 

Amount in 

Amount in 

Amout in 

U.S, Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S, Dollars 

lakhs of 



Rupees 


Rupees 


Rupees 

Loans for Minor Irri- 







gation 

Loans for Land Level- 

26,600,000 

2,000-00 

14,000,000 

1,050 -OQ 

14,000,000 

1,050 -00 

ling 

Tractors and Tractor 

9,800,000 

735 -00 

5,240,000 

393 -00 

5,240,000 

493 -00 

Implements 

8,200,000 

614-00 

4,880,000 

366 -00 

4,880,000 

366 -00 

Technical Assistance 

400,000 

31 00 

280,000 

21 -00 

— 

— 

Total 

45,000,000 

3, 380 -00 

24,400,000 

1,830 -00 

24,120,000 

1,809 -00 
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5 , Haryana Aoriculturai, Credit Project 

Cost of Project Assistance from IDA Amount to be provided 

tlirough ARC 


Category 

Amount in 

U.S. Dollars 

Amount In 
lakhs of 
Rupees 

Amount jn 
D.S. Dollars 

Amount in 
laklrs of 
Rupees 

Amount in 
U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Loans for Minor Irri- 
gation 

12,080.000 

906 00 

4.400,000 

330 00 

4,400,000 

330 -00 

Imported Tractors 

21,600,000 

1620-00 

17,400,000 

1,305 00 

17,400,000 

1,305 -00 

Self-propelled combines 

and tractor-drawn har- 
vesters 

700,000 

52 '50 

500,000 

37 -50 

500,000 

37 -50 

Initial spare parts for 

(a) Tractors 1 

(b) Self-propelled 

combines ; 

1 

i 2,700,000 

202 -50 

2,700,000 

202 -50 

2,700,000 

202 -50' 

(c) Tractor-drawn 

harvesters J 

Tractor Implements 

1 

7,440,000 

558 00 

— 

— 

_ 

— ■ 

Total 

44,520,000 

3 ,339 00 

25,000,000 

1,875 00 

25,000.000 

1,875 '00 


♦Funds generated by sale of initial spare parts shall be used for advancing loans for minor irrigation. 


6, Tamil Nadu Agricultural Credit Project 




Cost of Project 

Assistance from IDA 

Amount to 
through 

be provided 
ARC 

Category 


Amount in 

U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Amount in 

U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Amount in 
U.S. Dollars 

Amount in 
lakhs of 
Rupees 

Loans for Minor 
gation 

Irri- 

43,500,000 

3,263 00 

22,700,000 

1,700 00 

22,700,000 

1,700 00 

Land Levelling, 
drainage and 
improvement 

land 

3,900,000 

290 00 

2,100,000 

160 00 

2,100,000 

160 00 

Farm Mechanization 


8,100,000 

610 00 

4,350.000 

326 -00 

4,350,000 

326 00 

Initial Spare Parts 


700,000 

49.00 

650,000 

49,00 

650,000 

49,00 

Well drilling equip- 

ment and earth mov- 
ing machinery 

3,200,000 

242 'OO 

2.700.000 

2.500.000 

201 -00 



Consultancy Services 


2,900,000 

222-00 

189 00 

— 

— 

Total 


62,3000,000 

4,676 00 

35,000,000 

2,625 -00 

29.800,000 

2,235 Oo 


7. Agro-aviation Project 



Cost of Project 

Assistance from IDA 

Amount to 

be provided 






through ARC 

Category 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S, Dollars 

lakhs ol 



Rupees 


Rupees 


Rupees 

Aircraft 

3,851,000 

288 -80 

3,543,000 

265-73 1 

3,300,000 

248 -00 

Ancillary equipment 

Aircraft replacement 

501,000 

37 -59 

100.000 

7-50 J 



and overseas insurance 

1,342,000 

100-66 

1,063,000 

79 -73 

— 


Aircraft Sparc Parts 

730,000 

54-74 

709,000 

53 -17 



, 

Training 

657,000 

49 -29 

65,000 

4-87 





Unallocated 

798,000 

59 -83 

520,000 

39 00 

— 

. 

Working Capital Investment 

896,000 

67-19 

■ 


— 

— 

Total 

8,775,000 

658 -10 

6,000,000 

450 '00 

3,300,000 

248 -00 

8. Maharashtra Agricultural Credit Project 


Cost of Project 

Assistance from IDA 

Amount to be provided 






through ARC 

Category 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

Amount in 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 



Rupees 


Rupees 


Rupees 

Loans for Minor 







Ird gation 

Loans for Land 

41,489,000 

3,020-00 

22,682,000 

1,651 -00 

22.682,000 

1,651 -00 

Development 

Loans for Project 

6,333,000 

461 -00 

2,719,000 

198 -00 

2,719.000 

198 -00 

Equipment 

4,399,000 

319-00 

4,399,000 

319-00 


■ 

Consultancy Services 

200,000 

T5-00 

200,000 

15-00 

— 

— 

Total 

52,421,000 

3,815-00 

30,000,000 

2,183 -00 

25,401 -000 

1,849-00 
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9. Mvsore Agricultural 

Credit Project 







Cost of Project 

Assistance from IDA 

Amount to 

bo Provided 


. . -A. 




through 

ARC 

Category 

Amount In 

Amount in 

Amount in 

■ 'I 

Amount in 

Amount in 

' \ 

Amount in 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 

U.S. Dollars 

lakhs of 



Rupees 


Rupees 


Rupees 

Loans for Minor 

Irrigation 

25,690,000 

1,872. 00 

13,100,000 

953 -00 

13,100,000 

953 -50 

Loans for Tractors and 
Tractor Implements 

15,690,000 

1,140.00 

6,700,000 

487-60 

6,700,000 

487 -60 

Loans for Land 

Reclamation 

21,540,000 

1,568. 00 

10,000,000 

727 -90 

10,000,000 

727 -90 

Land Reclamation 

Equipment 

Initial Tractor and Land 
Reclamation Equipment 

8,900,000 

649.00 

6,900,000 

502 -20 

6,900,000 

502 -20 

Spare Parts 

Well Drilling Equipment 
and Earth Moving 

2.060,000 

150.00 

2,000,000 

145 -60 



Machinery 

1,160,000 

85-00 

1,000,000 

72 -80 

— 

— 

Consultancy Services 

350,000 

26.00 

300,000 

21 -80 

— 


Total 

75,390,000 

5,490.00 

40,000,000 

2,911 -40 

36,700,000 

2,671 -20 


10. 

Bihar Agricultural Markets Project 






Cost of Project 

A 

Assistance from IDA 

A 

Amount to be provided 
through ARC 

f 

Category Amount in 

U.S. Dollars - 

Amount in 
lakhs of 
Rupees 

Amount in Amount In 

U.S. Dollars lakhs of 

Rupees 

Amount in 
U.S. Dollars 

t 

Amount In 
lakhs of 
Rupees 

Development of 50 

Markets 22,640,000 

1,648-19 

14,000,000 1,160 -80 

13,850,000 

935 -48 

C. 

Datails Reoardino the Execution of the Projects 



Project 


Date of Signing Effective Date 

Qosing Date 

1. 

Tarai Seeds Project 


18,6,1969 

1.9,1969 

31,12.1974 

2. 

Gujarat Agricultural Credit Project 


3.6,1970 

14.9.1970 

30.6.1974 

3. 

Puiyab Agricultural Credit Project 


24,6.1970 

15.9.1970 

31.12.1972 

4. 

Andhra Pradesh Agricultural Credit Project 


8.1,1971 

10.5.1971 

30.6.1974 

5. 

Haryana Agricultural Credit Project 


11.6.1971 

2.11.1971 

31.3.1975 

6. 

Tamil Nadu Agricultural Credit Project 


11.6.1971 

2.11.1971 

31.12.1974 

7. 

Agro-aviation Project 


28,1.1971 

25.5.1971 ■ 

31.12,1974 

8. 

Maharashtra Agricultural Credit Project 


29.3,1972 

— 

31.12.1975 

9. 

Mysore Agricultural Credit Project 


7.1,1972 


31.10.1975 

10. 

Bihar Agricultural Markets Project 


29.3.1972 

31,7.1972 

30.6.1978 
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Appendix Nine 

Distribution of Schemes under consideration of the Corporation as on 30 June 1972 according to State, Agency and 

Purpose 


Rs. Lakhs 


State 

Ajency 

Purpose 

No. of 

Financial 

ARC’S Con- 



Schemes 

Assistance 

tribution 

1 

2 

3 

4 

5 

6 

Andhra 

Central Land Develop- 





Pradesh 

ment Bank 

Minor Irrigation 

12 

505 -88 

455 -29 



Land Development 

2 

142 -00 

106 -50 


Scheduled Commercial 
Bank 

Minor Irrigation 

3 

55 -39 

44-31 



Minor Irrigation (IDA) 

20 

467 -77 

418 -14 



Land Devdopment 

2 

10-87 

8 -90 



Poultry 

3, 

19 -62 

15 -69 



Dairy 

3 

11 -63 

9-45 


State Co-operative Bank 

Godowns 

1 

4-50 

3-50 




46 

1217 -66 

1061 -78 

Assam 

Scheduled Commercial 
Bank 

Plantation 

3 

54-60 

43 -68 

Bihar 

Scheduled Commercial 
Bank 

Minor Irrigation 

Farm Mechanization 

2 

1 

97 -52 
16-80 

78 -02 
13 -44 



Oodowns 

1 

93 -19 

93-19 




4 

207 -51 

184-65 

Delhi 

Scheduled Commercial 
Bank 

Poultry 

1 

19-60 

15-68 



Dairy 

1 

30 -75 

24-60 




2 

50 -35 

40 -28 

Odjarat 

Central Land Develop- 
ment Bank 

Minor Irrigation 

7 

337 -52 

303 -77 


Scheduled Commercial 

Godowns 

1 

15-00 

12-00 


Bank 

Minor Irrimtion 

10 

339 -69 

271 -75 



Farm Mechanization 

1 

45 -00 

36-00 

Otgarat 

State Co-operative Bank 

Fisheries 

1 

18 -40 

14-85 


Godow-ns 

1 

7-63 

7-63 




21 

763 -24 

646 -00 

Haryana 

Central Land Develop- 
ment Bank 

Land Development 

2 

357 -00 

267 -75 


Scheduled Commercial 
Bank 

Minor Irrigation 

2 

218 -34 

174-67 



Poultry 

1 

11 -68 

9-34 



Dairy 

3 

34 -50 

27 -60 


State Co-operative Bank 

Dairy 

3 

168 -00 

126 -00 




11 

789 -52 

605 -36 

Himachal 

Scheduled Commercial 





Pradesh 

Bank 

Minor Irrigation 

1 

40-60 

32 -48 



Dairy 

1 

6-12 

4-90 




2 

46-72 

37-38 

Jammu & 

Scheduled Commercial 





Kashmir 

Bank 

Sheep Breeding 

1 

6-82 

5-45 



Soil Consorvantion 

1 

12-67 

10-14 




2 

19-49 

15-59 

Kerala 

Central Land Develop- 
ment Bank 

Plantation/Horticulture 

1 

21 -00 

15-75 


Scheduled Commercial 
Bank 

Plantation 

6 

25 -48 

20-69 



Dairy 

1 

6-00 

4-80 



Poultry 

2 

8-90 

6-09 


State Co-operative Bank 

Fisheries 

2 

125 -99 

94-49 


12 


187-37 


141 -82 
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Rs. Lakh 


State 

Agency 

Purpose 

No. of 

Financial 

ARC’S Con- 




Schemes 

Assistance 

tribution 

1 

2 

3 

4 

5 

6 

Madhya Pradosh 

Central Land Develop- 
ment Bank 

Land Development 

2 

116-42 

87 -32 



Minor Irrigation 

12 

1182 '04 

1097-59 

Mlihya Pradesh 

Scheduled Commercial 

Land Development 

4 

69-32 

55-46 

Bank 

Minor Irrigation 

8 

332-20 

265 -76 


State Co-operative Bank 

Dairy 

2 

111-38 

81 -GO 




28 

1811-36 

1582-13 

Maharashtra 

Central Land Develop- 

Minor Irrigation 

12 

411 -08 

370-62 

ment Bank 

Land Development 

1 

41 -00 

30-75 



Horticulture 

3 

34-43 

25-82 


Scheduled Commercial 

Godowns 

1 

4-00 

3-20 


Bank 

Minor Irrigation 

20 

375 -49 

300-38 



Fisheries 

1 

17-00 

13-60 



Poultry 

6 

18-48 

15-78 



Farm Mechanization 

1 

18-00 

14-40 



Dairy 

2 

15-89 

11 -94 




47 

935-37 

786-49 

Meghalaya 

State Co-operative Bank 

Dairy (SLDA) 

1 

7-77 

3-26 

Mysore 

Central Land Develop- 

Minor Irrigatipn 

6 

1570-25 

1555-40 

ment Bank 

Plantation/Horticulture 

4 

158-75 

121 -25 



Land Development 

3 

157-94 

140-44 


Schduled Commercial 

Plantation 

7 

1018-76 

816-70 


Bank 

Dairy 

1 

6 00 

,4-80 



Minor Irrigation 

14. 

91 -47 

73-17 


State Co-operative Bank 

Fisheries 

2 

361 -55 

307 -95 




37 

3364 -72 

3019-71 

Orissa 

Central Land Develop- 

Minor Irrigation 

2 

23 -03 

20-62 

ment Bank 

Scheduled Commercial 

Land Development 

2 

41 -79 

33 -43 



Bank 

Horticulture 

t 

53-00 

42 -40 


Slate Co-operative Bank 

Firsheries 

1 

19-30 

14-18 


Dairy 

1 

20-00 

13-33 




7 

157-12 

133-96 

Pondicherry 

Scheduled Commercial 

Dairy 

1 

22-50 

18-00 

Bank 

Minor Irrigation 

1 

31 -10 

24-88 




2 

53-60 

42-88 

Punjab 

Central Land Develop- 

Minor Irrigation 

6 

1368-00 

1131 -20 

ment Bank 

Land Development 

5 

230-50 

207 -45 


Scheduled Commercial 

Farm Mechanization 

1 

37-00 

33-30 


Bank 

Minor Irrigation 

4 

520-20 

415-96 



Godowns 

1 

90-00 

72-00 



Dairy 

1 

20 -00 

16-00 



poultry 

1 

11 -68 

9 -34 


State Co-operative Bank 

Dairy 

4 

306-00 

229 -50 




23 

2583-38 

2314-75 

Rajasthan 

Central Land Develop- 
ment Bank 

Minor Irrigation 

14 

1740-51 

1566-46 


Scheduled Comracrcical 
Bank 

Minor Irrigation 

3 

214-91 

- 171 -93 




17 

1955 -42 

1738 -39 

Tamil Nadu 

Central Land Develop- 

Minor Irrigation 

15 

1644-94 

1480-44 

ment Bank 

Tractor 

1 

474 -40 

355 -80 



Plantation 

1 

8-00 

6-00 

Scheduled Commercial 

Minor Irrigation 

2 

211-16 

168-93 

Bank 

Dairy 

3 

35-84 

28-80 


Fisheries 

1 

7-75 

6-20 

Plantation/Horticulture 

5 

192-52 

152-41 


28 

2574 -61 

2198-58 
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Rs, L^ksh 


Slate 

Agency 

Purpose 

No. of 

Financial 

ARC’S Con- 



Schemes 

Assistance 

tribution 

1 

2. 

3 

4 

5 

6 

Uttar Pradesh 

Central Land Develop- 

Minor Irrigation 

20 

2447 -39 

2202 -65 


ment Bank 

Horticulture 

2 

163-90 

122-92 


Scheduled Commercial 

Minor Irrigation 

1 

14-54 

11-63 


Bank 

Farm Mechanization 

3 

72-15 

57-72 


State Co-operative Bank 

Dairy 

3 

173-05 

129-78 




31 

2871 -03 

2524 -70 

West Bengal 

Central Land Develop- 

Land Development 

1 

98-40 

73-80 


ment Bank 

PlantationyHorliculture 

2 

11 -55 

8-66 


Scheduled Commercial 
Bank 

Minor Irrigation 

3 

22-21 

17-76 




6 

132-16 

100-22 

Union Te. ritory of Ooa, 
Daman & Diu 

Stale Co-operative Bank 

Fisheries 

1 

68 -75 

44-46 


Scheduled Commercial 
Bank 

Minor Irrigation 

1 

8-00 

6-40 




2 

76-75 

50-86 


Scheduled Commercial 
Bank 

Agro-Aviation 

10 

238 -29 

174-22 



Grand Total 

342 

20098 -04 

17436-89 


Appendix Ten 

LIST OF SHAREHOLDERS AS ON 30 JUNE 1972 

(a) Reserve Bank of India 

(b) Central Land Development Banks 


1. The Andhra Pradesh Co-operative Central Land 
Mortgage Bank Ltd. 

2. The Assam Co-operative Central Land 
Mortgage Bank Ltd. 

3. The Bihar State Co-operative Land 
Mortgage Bank Ltd. 

4. The Gujarat State Co-operative Land Develop- 
ment Bank Ltd. 

5. The Haryana State Co-operative Land Mortgage 
Bank Ltd. 

6. The Jammu and Kashmir Co-operative Central 
Land Mortgage Bank Ltd. 

7. Kerala Co-operative Central Land Mortgage 
Bank Ltd. 

8. The Madhya Pradeafi State Co-opcrtiave Land 
Development Bank Ltd. 

9. The Maharashtra State Co-operative Land 
Development Bank Ltd. 

4— 289GI/72 


10. The Mysore State Co-oepartive Land Develop- 
ment Bank Ltd. 

11. The Orissa State Co-operative Land Develop- 
ment Bank Ltd. 

12. The Pondicherry State Co-operative Land Mort- 
gage Bank Ltd. 

13. The Punjab State Co-operative Land Mort- 
gage Bank Ltd. 

14. The Rajasthan Central Co-operative Land Mort- 
gage Bank Ltd. 

15. The Tamil Nadu Co-operative State Land Deve- 
lopment Bank Ltd. 

16. The Tripura Co-operative Land Mortgage Bank 
Ltd. 

17. The Uttar Pradesh Rajya Sahakari Bhoomi Vikas 
Bank Ltd. 

18. The West Bengal Central Co-operative Land 
Mortgage Bank Ltd. 
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(c) State Co-operative Banks 


1. The Andhra Pradesh State Co-operative Bank 
Ltd, 

2. The Assam Co-operative Apex Bank Ltd. 

3. The Bihar State Co-operative Bank Ltd, 

4. The Delhi State Co-operative Bank Ltd. 

5. The Goa State Co-operative Bank Ltd. 

6. Thu Gujarat State Co-operative Bank Ltd. 

7. The State Co-operative Bank Ltd. 

8. The Himachal Pradesh State Co-operative Bank 
Ltd. 

9. The Jammu & Kashmir State Co-operative Bank 
Ltd. 

10. The Kerala State Co-operative Bank Ltd. 

11. The Madhya Pradesh State Co-operative Bank 
Ltd. 


12. The Maharashtra State Co-operative Bank 

Ltd. 

13. The Manipur State Co-operative Bank Ltd. 

14. The Mysore State Co-operative Apex Bank 
Ltd. 

15. The Nagaland State Co-operative Bank Ltd. 

16. The Orissa State Co-operative Bank Ltd, 

17. The Pondicherry State Co-operative Bank 

Ltd. 

18. The Punjab State Co-operative Bank Ltd. 

19. The Rajasthan state Co-operative Bank Ltd. 

20. The Tamil Nadu State Co-operative Bank 

Ltd. 

21. The Tripura State Co-operative Bank Ltd. 

22. The Uttar Pradesh Co-operative Bank Ltd, 

23. The West Bengal State Co-operative Bank 

Ltd. 


(d) Life Insurance... Coi^POratww of India, Sche- 
duled Banks, Insurance and Investment Com- 
panies AND other Financial Institutions 


(1) Life Insurance Corporation of Indu 
( ii) Scheduled Commercial Banks 


1. Allahabad Bank 

2. American Express International Banking Corpo- 
ration* 

3. The Andhra Bank Ltd, 

4. Bank of America 

National Trust and Savings Association* 

5. Bank of Baroda 

6. Bank of India 

7. The Bank of Karad Ltd.* 

8. Bank of Madura Ltd, 

9. Bank of Maharashtra 

10. The Bank of Rajasthan Ltd.* 

11. The Bank of Tokyo Ltd.* 

12. Banque National Do Paris* 

13. Bareilly Corporation (Bank) Ltd," 

14. The Bolgaum Bank Ltd.* 


15. The Benares State Bank Ltd, 

16. Canara Bank 

17. Cathcdic Syrian Bank Ltd.* 

18. Central Bank of India 

19. The Chartered Bank 

20. Corporatoin Bank Ltd. 

21. Dena Bank 

22. The Federal Bank Ltd.* 

23. Hindustan Commercial Bank Ltd.* 

24. Hindustan Mercantile Bank Ltd.* 

25. The Hongkong and Shanghai Banking Corpora- 
tion 

26. Indian Bank 

27. Indian Overseas Bank 

28. The Karnataka Bank Ltd. 

29. The Ranir Vysya Bank Ltd.* 


* New Members 
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30. Krishnaram Baldeo Bank Ltd.* 

3L Kumbakonam City Union Bank Ltd. 

32. The Lakshmi Commercial Bank Ltd.* 

33. Laxmi Vilas Bank Ltd.* 

34. Mercantile Bank Ltd. 

35. Narang Bank of India Ltd.* 

36. Naional and Grindlays Bank Ltd, 

37. The Nedungadi Bank Ltd. 

38. The New Bank of India Ltd. 

39. The Oriental Bank of Commerce I.td. 

40. Punjab National Bank 

41. The Punjab and Sind Bank Ltd. 

42. Hhe Ratnakar Bank Ltd. 

43. The Sangli Bank Ltd. 

44. State Bank of Bikaner & Jaipur 

45. State Bank of Hyderabad 


46. State Bank of India 

47. State Bank of Indore 

48. State Bank of Mysore 

49. State Bank of Patiala 

50. State Bank of Saurashtra 

51. State Bank of Travancofc 

52. The South Indian Bank Ltd. 

53. Syndicate Bank 

54. The TamUnad Mercantile Bank Ltd. 

55. Union Bank of India 

56. United Bank of India 

57. United Commercial Bank 

58. United Industrial Bank Ltd.* 

59. United Western Bank Ltd.* 

60. The Vijaya Bank Ltd. 

61. The Vysya Bank Ltd. 


(hi) Insurance and Investment Companies 


1. The New India Assurance Company Ltd. 2. The Saraswati Insurance Cmnpany Ltd. 


(iv) Other Financial Institutions 


1. The Co-operative Fire & General Insurance 2. Co-operative General Insurance Society I.td. 

Society Ltd. 


Appendix Eleven 
REPORT OF THE AUDITORS 

We have examined the annexed Balance Sheet of the Agricultural Refinance Corporation as at 30 June 1972 and also the annexed 
Profit and Loss Amount of the Corporation for the year ended upon that date, and report that 

1 . We have obtained all the information and explanations whieh we have required and have found them to be satisfactory. 

2. In our opinion , and to the best of our information and according to the explanations given to us and as shown by the books 
of the Corporation, the Balance Sheet is a full and fair Balance Sheet containing all necessary particulars and properly drawn-up 
in accordance with the Act and the General Regulations of the Corporation, so as to exhibit a true and fair view of the state of 
affairs of the Corporation. 


9 August, 1972 
49 Apollo Street, Bomljaj 


K. S. AIYAR & CO. 
Chartered Accountants 
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Appendix 
BALANCE SHEET 

LIABILITIES 

Rs. P. 

Rs, P. 

As at 30-6-1971 
Rs, P, 

1. CAPITAL 

Authorised 

25,000 shares of Rs. 10,000 each 


25,00,00,000 00 

25,00,00,000 -00 

Issued, Subscribed and Paid up 

10,000 shares of Rs. 10,000 each paid up 


10,00,00,000 00 

5,00,00,000 00 

2. RESERVES AND SURPLUS 

Reserve Fund 




Balance as per last 

Balance Sheet 

AM : (!) 10% of current profit transferred 
(In terms of Finance Act 1971) 

(it) Transfer from Profit and Loss Account 

♦22,84,000 00 

10.95.000 00 

9.92.000 00 

43,71,000 00 

9.09.000 -00 

6.90.000 -00 

6.85.000 00 

22,84,000-00 

Profit and Loss Account 

Profit brought forward 

Profit for the year 

964 06 
40,44,629 -91 


94-47 
28,10,869 -59 

Less ; Transferred to Reserve Fund 

40,45,593 ’97 
9,92,000 00 


28,10,964 -06 
6,85,000 -00 

Transferred to Provision for Dividend 

30,53,593 -97 
30,53,278 '69 


21,25,964 -06 
21,25,000 -06 

3. SPECIAL DEPOSIT 


315-28 
98,99,468 -10 

964 -06 
86,50,393 -10 

4. PAYMENT BY CENTRAL GOVERNMENT IN RESPECT 

OF GUARANTEED DIVIDEND (Section 6 of the 
Act) 


14,13,896 05 

14,13,896 -05 

5. BONDS & DEBENTURES 

5i% ARC Bonds 1982 

I Series 
-do- 11 ^ries 

5i% ARC Bonds 1984 

111 Series 

10.93.77.000 00 

8.52.50.000 00 

8,25,00,000 -00 

27,71,27,000 00 

19,46,27,000 -00 

6. LOANS FROM THE CENTRAL GOVERNMENT 


39,23,11,619-43 

25,69,76,253 -217 

(a) Under Section 19 of the Act 

(b) Other loans 

5,00,00,000 00 
72,13,14,010 00 


5,00,00,000 -00 
61,75,00,000 -00 

7. OTHER BORROWINGS 


77,13,14,010-00 

66,75,00,000 -00 

(a) From the Reserve Bank of India 
(1) Long Term 
(ii) Short Term 

5,00,00,000 00 
3,38,69,800 00 


7,52,00,000 -00 

(b) From others : 


8,38,69,800 -00 

7,52,00,000 -00 

(i) In India 

(ii) Outside India 


— 

— 

8. FIXED DEPOSITS 




(a) From Central or State Government 

(b) Others 


— 

— 

9. PROVISION FOR DIVIDENDS 




Amount transferred from Profit & Loss Account 

AM ; Payment to be made by Central Government in pur- 
suance of Section 6 read with Section 28 of the Act 
(vide Dividend Deficit Account as per contra) 

30,53,278 -69 


21,25,000 -00 



30,53,278 -69 

21,25,000 -00 

10. PROVISION FOR TAXATION 


42,71,878 -62 

16,50,225 -62 

Carried Forward 


125,53,20,646 -74 

* 

100,34,51,478-83 
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Twelve 

>45 AT 30 JUNE 1972 


ASSETS 


Rs. P, 

Rs. P. 

As at 30-6-1971 
Rs. P. 

1. CASH 





(a) In hand 

(b) With Reserve Bank of India 

(c) With others 

(i) In India 
(d) Outside India 


2,196, -83 
1,68,048 -32 

37,607 -88 


2 524 '42 
10,00,48,‘522-61 

39,513 35 




2.07,853 05 

10,00,90,360 -38 

2. LOANS 





(a) By way of refinance 

(b) Others 

Less : Provision for Bad & Doubtful Debts 


13,77,20,659 00 


7,69,46,749 00 

3. DEBENTURES 



13,77,20,659 00 
109,63,78,700 00 

7,69,46,749 00 
81,23,94,700 00 

4. INVESTMENT IN CENTRAL GOVERNMENT SECURI- 
TIES (At Cost) 



2,01,463 10 

3. INTEREST ACCRUED ON INVESTMENTS 




2,015-40 

6. OTHER ASSETS 





(a) Furniture, Fixture and Fittings, 

Office Equipment etc. (Cost 
upto 30 '6T971) 

Add : Additions during the 

year 

4,32,049 -72 

3,19,155 -29 



1,78,304 03 

2,53,910 -51 

Less : Items sold/adjusted 

7,31,205 01 
14,230 47 



4,32,049 -72 
164-84 

Less : Depreciation to date 

7,36,974 -54 
1,35,331 -61 



4,32,049 -72 
90,370 -97 



3,81,642 '93 


3,41,678.75 

(b) Deposits with Government 
Departments and other Institutions 


91,856 -66 


68,306 -66 



6,73,499 ’59 

123,43,07,212 03 

98,96,35,487 -88 

(c) Sundry Advances 


8,87,964 -38 


5,93,635 -79 

(d) Interest accrued on debentures 


3,15,16,032 ’26 


2,31,56,594 -42 

(e) Interest accrued on loans by way of refinance 


29,00,082 '63 


16,43,105 -39 

(f) Preliminary expenses 

Less : Written off during the year 


Nil 


Nil 

(g) Dividend Deficit Account 


14,13,896 05 


14.13.896 05 




3,73.91,474 -91 

2,72,19,217 -06 

Carried Forward 


127,16.98,686 -96 

101,68,54.704 -94 
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BALANCE SliEtr 

L I ARttlTIETS 

Rs. P. 

As at 30-6-1971 
Rs. P. 

Brought Forward 

125,33,20,646 -74 

100,34,31,478 '83 

11. OTHER LIABILITIES 

Suildry Creditors 

Iqter^ accrued but not due on : 

(a) Loans from Central Government 
fb) Bonds & Debentures 

23,01,473 -78 

92*86,640 -43 
47,89,926 01 

11,44,629 -48 

86,40,616-45 

36,17,980-18 

Contingent Liabilities 

(a) On account of guarantee given against deferred payments 
in connexion with purchase of capital goods fromoutiide 

, India 

(b) Other Items 

~ 

_ 

Total 

127,16,98,686 96 

101,68,54,704-94 


♦Indudos Special Reserve Fund in terms of Finance Act 1971 — Rs. 6,90,000 


As per our Report of even date attached** 

S. N. DE K. S. Aiyar & Co. 

Director, Accounh St Funds Chartered Accountants 

Bombay 9 August 1972 

“See Appendix Eleven 


Appendix 

PROFIT AND LOSS ACCOUNT 


Previous Year 
Rs. P, Rs. P. 


1. 

iQterest paid 

4.41,16,883 -80 

3,08,03,205 -49 

2.- 

Salaries and Allowances 

33,47,684 -82 

30,78,686 -55 

3. 

Contribution to Staff Provident, Pension and other Funds 

3,66,417 -03 

3,23,576 -09 

4. 

Directors’ and Committee Members’ Fees 

1,600-00 

1,700 -00 

5. 

Travelling and other allowances in connexioti with Directore’ 




and ^mmittee Members’ Meetings 

12,760-53 

10,785 -35 

6. 

Rent, Ratos, Insurance, Lighting etc. 

6,13,616-81 

2,29,175-32 

7. 

Traivdtinff BxpeDscT 

3,17,134-50 

2,21,752-29 

■i. 

Printing and Stationery 

1,35,710-48 

1,14,873 -89 

9. 

PostaM, Telegrams and Telephones 

1,17,597-79 

72,293 -53 

10. 

Ra^fitfs to Property 

6,027 -73 

3,497 -39 

11. 

Auditors’ Fees 

7,000-00 

7,000 -00 

12, 

Legal Charges 

10,249 -00 

18,731.00 

U, 

MtKellaneous Expenses 

3,73,616-87 

7,90,157-09 

14. 

Dppt^ation 

69,773 -71 

41,451 '42 

15. 

Transfer to Special Reserve being 10% of the current profit 




in terms of the Finance Act 1971 

1,0,93,000 -00 

6.90d)00 -OO 

16. 

Provision for Taxation 

i'?, 50,000 -00 

34,36,000 -00 

17. 

Net ^flt carried to Balance Sheet 

40,44,629-91 

28,10,869 -59 


Total 

6,05,85,723 -02 

4,26.55,755 -00 


As Per our Report of oven date attached* 

S. 'N. De K- S. Aiyar & Co. 

Director, Accounts Si Funds Chartered Accountants 


Bombay 9 August 1972 


• See Appendix Eleven 
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AS AT 30 JUNE 1972 


ASSETS 
Brought Forward 


Ri. P. 
127,16,98,686 96 


As at 30-6- 1971 
Rs. P. 

101,68,54,704 -94 


Total 


Bombay 4 August 1972 


127,16,98,686 -96 


P. N. Damry 
K. Madhava Das 

A. K. Dutt T 

M. R. Patel ( 

N. A. Kalyani f 
C. D. Datey J 


101,68,54,704-94 

Chairman 
Managing Director 

Directors 


Thirteen 

FOR THE YEAR ENDED 30 JUNE 1972 





Previous Year 


Rs. P, 

Rs. P. 

Rs. P. 

1. Interest Received 




(a) On loans and debentures 

5,87,76,295 -62 


4,01,23,581 -37 

(b) On Investments 




(Tax deducted at source Rs, 5,72,168 -00) 

17,01,543 -76 


24,40,995 -09 



6,04,77,839 -38 

4,25,64,576 -46 

2. Discount, Commission etc. 



— 

3. Other Items 




(a) Share Transfer Fees 

4-00 


6-00 

(b) Miscellaneous Receipts 

10,396 -71 


24,265 -38 

(c) Commitment Charges 

97,482 -93 


66,907-16 



1,07,883 -64 

91,178 -54 

Total 


6,05,85,723 -02 

4,26,55,755.00 


Bombay 4 August 1972 


P. N. Damry Chairman 


K. Madhava Das 

A. K. Dutt 

M. R. Patel 

N, A, Kalyani ' 

C. D. Datey 


Managing Director 
Directors 
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